AMUNDI FUNDS

Supplement dated October 2022 to the Prospectus dated 31 August
2022

This Supplement forms an integral part of the Prospectus of Amundi Funds (the “Fund”)
and may not be distributed separately.

The Prospectus will be supplemented as follows:

The board of directors of Amundi Funds (the “Board of Directors”) has decided to create the 2
following sub-funds, the features of which are described in this Supplement:

- Net Zero Ambition Pioneer US Corporate Bond

- Net Zero Ambition Emerging Markets Equity
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Net Zero Ambition Pioneer US Corporate Bond

Objective and Investment Policy
Objective

To achieve a combination of income and capital growth (total return) over
the recommended holding period, through investment in Sustainable
Investments pursuant to Article 8 of the Disclosure Regulation.
Specifically, the sub-fund aims to contribute to reduce the carbon
intensity of its portfolio.

Investments

The Sub-Fund invests mainly in investment-grade debt instruments of
companies in the United States. Investments may include contingent
convertible bonds, mortgage-backed securites (MBS) and asset-
backed securities (ABS).

Specifically, the Sub-Fund invests at least 67% of net assets in
investment-grade bonds that are denominated in US dollar, and at least
50% of net assets in investment-grade bonds issued by companies that
are headquartered, or do substantial business, in the United States.

The Sub-Fund’s exposure to MBSs and ABSs is limited to 10% of net
assets. Contingent convertible bonds and perpetual bonds may each
not represent more than 20% of the net assets. Contingent convertible
bonds will be used as an alternative source of income, offering attractive
risk-adjusted yield compared to other fixed income securities. The
proportion of green bonds may represent up to 100% of the net assets.
Investments in Emerging Markets may represent up to 20% of the net
assets.

The Sub-Fund's portfolio is constructed in such a way to have a carbon
intensity which is aligned with the MSCI USD IG Climate Paris Aligned
Corporate Bond Index.

Whilst the investment manager aims to invest in ESG Rated securities,
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, money market instruments and deposits (for
treasury purposes and in case of unfavorable market conditions), and in
the following up to these percentages of net assets:

- non-investment grade bonds : 20%.

- convertible bonds: 20%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI USD IG Climate Paris
Aligned Corporate Bond Index! (the “Benchmark”) over the
recommended holding period. The Sub-Fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-Fund
is discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark and the extent of deviation from the Benchmark is expected
to be material.

Further, the Sub-Fund has designated the Benchmark as a reference
benchmark for the purpose of the Disclosure Regulation. The
Benchmark is a broad market index, which assesses and includes its
constituents according to environment characteristics and therefore is
aligned with the environmental characteristics (i.e. reduced carbon
footprint) promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities

! The carbon intensity of the portfolio and benchmark are calculated
using data provided by one or more external data providers

(including derivatives which focus on equities and foreign exchange).
The sub-fund may use credit derivatives (up to 40% of net assets).

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus.

The investment manager uses an active, fundamental low carbon
approach to individual issuers to identify bonds with superior long- term
prospects, as well as their ESG, in particular carbon intensity
characteristics. The sustainable investment objective is attained by
targeting the carbon intensity reduction objectives of the Sub-Fund with
the MSCI USD IG Climate Paris Aligned Corporate Bond Index.

The portfolio carbon intensity is calculated as an asset weighted portfolio
average and compared to the asset weighted carbon intensity of the
MSCI USD IG Climate Paris Aligned Corporate Bond Index. As a resullt,
bonds with relatively low carbon intensity have a higher probability of
being selected in the portfolio compared to bonds with relatively high
carbon intensity . In addition, the Sub-Fund excludes companies on the
basis of controversial behavior and (or) controversial products in
accordance with the Responsible Investment Policy.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than:

- that of the Benchmark and

- that of the Investible Universe (as represented by the Bloomberg US
Corporate Index)

When analysing the ESG score against the Investible Universe (as
represented by the Bloomberg US Corporate Index), the Sub-Fund is
compared with the ESG score of its Investible Universe after 20% of the
lowest ESG rated securities have been excluded from the Investible
Universe.

In determining the ESG score of the Sub-Fund, the Benchmark and the
Investible Universe, ESG performance is assessed by comparing the
average performance of a security against the security issuer’s industry,
in respect of each of the three ESG characteristics of environmental,
social and governance. The selection of securities through the use of
Amundi’'s ESG rating methodology takes into account principal adverse
impacts of investment decisions on Sustainability Factors according to
the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities, the management company cannot
at this stage definitively ascertain or make commitments regarding the
extent to which its underlying investments qualify as Sustainable
Activities. Therefore, for the purpose of the Taxonomy Regulation, the
minimum percentage of the Sub-Fund's investments that will be invested
in investments that take into account the EU criteria for environmental
sustainable economic activities is 0%. The Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the entry
into force of the Regulatory Technical Standards with regards to the
content and presentation of disclosures pursuant to Articles 8(4), 9(6)
and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
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investments underlying the remaining portion of this sub-fund do not take o Benchmark and Sub-Fund « Leverage

into account the EU criteria for environmentally sustainable economic performance risk o Liquidity

activities. « Collateral management » Management

More information on the Taxonomy Regulation and this Sub-Fund is o Contingent convertible bonds ~ « Market

available in the section ‘Sustainable Investment —Taxonomy Regulation’ (Cocos) » MBS/ABS

in the prospectus. « Counterparty « Operational

Investment Manager Amundi Asset Management US, Inc. o Credit * Perpetual bonds

Techniaues and instruments « Currency « Prepayment and extension
1qu instru o Default « Sustainable Investment

Please refer to the section More about Derivatives and Techniques for o Derivatives e Use of techniques and

information regarding the maximum and expected proportions of the « Emerging Markets instruments

Sub-Fund’'s assets that may be subject to securities financing « High Yield

transactions and total return swaps.
o Interest rate

Main Risks Risk management method - Commitment

See “Risk Descriptions” for more information.

Planning Your Investment

See “Investing in the Sub-Funds” for more information. Timing of transactions Requests received and accepted by
14:00 CET on a Business Day will ordinarily be processed at the
Recommended for retail investors NAV for that Valuation Day (D). Settlement occurs not later than
D+3
*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds. Switching infout Permitted (Group A).
*  Who understands the risk of losing some or all of the capital
invested. . .
«  Seeking to increase the value of their investment and provide Recommended holding period 3 years.

income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution =~ CDSC  charge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.90% 20.00% 0.23% I A2 1.00%
B None 1.00% 4.00%'  None 1.00% None 0.23% -
C None 1.00% 1.00%?  None 1.00% None 0.23% -
E 4.00% None None None 0.65% 20.00% 0.23% - E2 0.80%
F None None None None 1.30% 20.00% 0.23% - F2 1.45%
G 3.00% 0.20% None None 0.80% 20.00% 0.23% - G2 0.95%
| None None None None 0.35% 20.00% 0.15% - 12 0.40%
J None None None None 0.35% 20.00% 0.10% - J2 0.40%
M None None None None 0.40% 20.00% 0.15% - M2 0.45%
P None None None None 0.45% 20.00% 0.23% - P2 0.55%
R None None None None 0.35% 20.00% 0.23% - R2 0.45%
T None 1.00% 2.00%*  None 1.00% None 0.23% -
u None 100%  300%°  None 1.00% None 023%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI USD IG Climate Paris Aligned Corporate Bond Index.

Performance fee measurement period: ESMA Performance Fee Mechanism.

The Anniversary Date is December 31. The very first performance observation period will start on 31 December 2022 and may not end before 31 December
2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Net Zero Ambition Emerging Markets Equity

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period, through investment in Sustainable Investments pursuant
to Article 8 of the Disclosure Regulation. Specifically, the sub-fund aims
to contribute to reducing the carbon intensity of the portfolio.

Investments

The Sub-Fund invests at least 85% of its assets in a broad range of
equities and equity-linked instruments of companies from anywhere in
emerging markets. While it may invest in any area of the economy, at
any given time its holdings may be focused on a relatively small number
of companies with the portfolio constructed in such a way to have a
carbon intensity which is aligned with the MSCI Emerging Markets
Climate Paris Aligned Index.

Investments in Chinese equities can be made either through authorised
markets in Hong Kong, through the Stock Connect or via the QFl license
system. The Sub-Fund’s total investment exposure to China A shares
and B Shares (combined) will be less than 30% of net assets. Whilst the
investment manager aims to invest in ESG Rated securities not all
investments of the Sub-Fund will have an ESG rating and in any event
such investments will not be more than 10% of the Sub-Fund's net
assets.

The Sub-Fund may also invest up to 10% of its assets in P-Notes for the
purpose of efficient portfolio management.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities and equity-linked instruments, convertible bonds,
bonds, money market instruments and deposits (for treasury purposes
and in case of unfavourable market conditions) and up to 10% of its net
assets in other UCITS and UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Emerging Markets Climate
Paris Aligned Index? (the “Benchmark”) over the recommended holding
period. The Sub-Fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark, however the extent of deviation from the Benchmark is
expected to be material. Further, the Sub-Fund has designated the
MSCI Emerging Markets Climate Paris Aligned Index as reference
benchmark for the purpose of the Disclosure Regulation.

The MSCI Emerging Markets Climate Paris Aligned Index is a broad
market index, which assesses and includes its constituents according to
environment characteristics and therefore is aligned with the
environmental characteristics (i.e. reduced carbon intensity) promoted
by the Sub-Fund. Information in respect of the methodology used for the
calculation of the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD.
Management Process

The Sub-Fund integrates Sustainability Factors in its investment
process, as outlined in more detail in section “Sustainable Investment” of

2 The carbon intensity of the portfolio and benchmark are calculated
using data provided by one or more external data providers
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the Prospectus. The investment manager uses fundamental analysis of
individual issuers, to identify equities with superior long- term prospects,
as well as their ESG, in particular carbon intensity characteristics. The
sustainable investment objective is attained by aligning the carbon
intensity reduction1 objectives of the Sub-Fund with the MSCI Emerging
Markets Climate Paris Aligned Index. The portfolio carbon intensity is
calculated as an asset weighted portfolio average and compared to the
asset weighted carbon footprint intensity of the MSCI Emerging Markets
Climate Paris Aligned Index. As a result, equities with relatively low
carbon intensity have a higher probability of being selected in the
portfolio compared, to stocks with relatively high carbon intensity. In
addition, the Sub-Fund excludes companies on the basis of
controversial behaviour and (or) controversial products in accordance
with the Responsible Investment Policy. Further, the Sub-Fund seeks to
achieve an ESG score of its portfolio greater than that of the Benchmark.
When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities, the management company cannot
at this stage definitively ascertain or make commitments regarding the
extent to which its underlying investments qualify as Sustainable
Activities. Therefore, for the purpose of the Taxonomy Regulation, the
minimum percentage of the Sub-Fund's investments that will be invested
in investments that take into account the EU criteria for environmental
sustainable economic activities is 0% .The Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the entry
into force of the Regulatory Technical Standards with regards to the
content and presentation of disclosures pursuant to Articles 8(4), 9(6)
and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management

Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’'s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
e Benchmark and Sub-Fund e« Emerging Markets

performance risk « Equity
» Concentration » Hedging
» Counterparty o Investment fund
« Country risk — China o Liquidity
. Country risk — MENA ° Management
countries o Market
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o Currency » Operational Risk management method Commitment

o Default » Small and mid-cap stock
» Derivatives » Sustainable Investment Risk
e Use of techniques and
instruments

Planning Your Investment

See ‘“Investing in the Sub-Funds” for more information.

Recommended for retail investors Recommended holding period 5 years.

+  With a basic knowledge of investing in funds and no or limited Timing of transactions Requests received and accepted by 14:00
experience of investing in the Sub-Fund or similar funds. CET on a Business Day will ordinarily be processed at the NAV of

«  Who understands the risk of losing some or all of the capital the following Valuation Day (D+1). Settlement occurs not later than
invested. D+3

+  Seeking to increase the value of their investment and provide Switching infout Permitted (Group A)

income over the recommended holding period.

Main Share Classes and Fee

Purchase (Max) -
Annual Exit
Entry charge  Distribution =~ CDSC  charge  Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.50% 20.00% 0.33% l A2 1.70%
B None 1.00% 4.00%* None 1.50% None 0.33%
C None 1.00% 1.00%? None 1.70% None 0.33% -
E 4.00% None None None 1.30% 20.00% 0.33% - E2 1.50%
F None None None None 2.40% 20.00% 0.33% - F2 2.60%
G 3.00% 0.40% None None 1.40% 20.00% 0.33% - G2 1.60%
| None None None None 0.70% 20.00% 0.20% - 12 0.80%
J None None None None 0.70% 20.00% 0.14% J2 0.80%
M None None None None 0.75% 20.00% 0.20% M2 0.80%
P None None None None 0.85% 20.00% 0.33% P2 0.95%
R None None None None 0.75% 20.00% 0.33% R2 0.90%
T None 1.00% 2.00%° None 1.70% None 0.33%
U None 1.00% 3.00%* None 1.70% None 0.33%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Emerging Markets Climate Paris Alignedindex.

Performance fee measurement period: ESMA Performance Fee Mechanism.

The Anniversary Date is December 31. The very first performance observation period will start on 31 December 2022 and may not end before 31 December
2023.
For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Specific provisions related to the new sub-funds under the
general section

MORE ABOUT DERIVATIVES AND TECHNIQUES

Use of securities financing transactions and total return swaps

The Sub-Funds will not use buy-sell back transactions or sell-buy back transactions, securities borrowing and margin lending transactions in the
meaning of Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency of securities
financing transactions and of reuse (SFTR).

As précised in the below table, the Sub-Funds use securities financing transactions and total return swaps on continuous basis and/or temporary

basis:

SUB-FUNDS Reverse repo

Sec Lending

US Bonds
Estimates 5% 5% 5%
0, 0, - 0,
NET ZERO AMBITION Max 10% 10% 10%
PIONEER US Frequenc Tempora Temporar - Tempora
CORPORATE BOND quency porary porary porary
Purpose of ) i i
use
Asia / Emerging Markets
Estimates - - 10% -
- - 0, -
NET ZERO AMBITION Max 25%
EMERGING MARKETS . - - T -
EQUITY quency porary
Purpose of - Add. Income -
use
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A WORD TO POTENTIAL INVESTORS

All Investments Involve Risk

With these sub-funds, as with most investments, future performance
may differ from past performance. There is no guarantee that any sub-
fund will meet its objectives or achieve any particular level of
performance.

Sub-fund investments are not bank deposits. The value of your
investment can go up and down, and you could lose money. No sub-
fund in this prospectus is intended as a complete investment plan, nor
are all sub-funds appropriate for all investors.

Before investing in any sub-fund, you should understand the risks, costs,
and terms of investment of that sub-fund. You should also understand
how well these characteristics align with your own financial
circumstances and tolerance for investment risk.

As a potential investor, itis your responsibility to know and follow the laws
and regulations that apply to you and to be aware of the potential tax
consequences of your investment. We recommend that every investor
consult an investment adviser, legal adviser and tax adviser before
investing.

Note that any differences among portfolio securities currencies, share
class currencies, and your home currency will expose you to currency
risk. In addition, if your home currency is different from the currency in
which the share class you own reports its performance, the performance
you experience as an investor could be substantially different from the
published performance of the share class.

Definitions of certain terms used in this prospectus appear on page 282
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Who Can Invest in These Sub-funds

Distributing this prospectus, offering these shares for sale, or investing in
these shares is legal only where the shares are registered for public sale
or where sale is not prohibited by local law or regulation. This prospectus
is not an offer or solicitation in any jurisdiction, or to any investor, where
such a solicitation is not legally permitted.

These shares are not registered with the US Securities and Exchange
Commission or any other US entity, federal or otherwise. Therefore,
unless the SICAV is satisfied that it would not constitute a violation of US
securities laws, these shares are not available to, or for the benefit of, US
persons.

For more information on restrictions on share ownership, or to request
board approval to invest in a restricted class, contact us (see page 280).

Which Information to Rely On

In deciding whether or not to invest in a sub-fund, you should look at this
prospectus, the relevant Key Investor Information Document (KIID), the
application form, and the sub-fund’'s most recent annual report. These
documents must all be distributed together (along with any more recent
semi-annual report, if published), and this prospectus is not valid without
the other documents. By buying shares in any of these sub-funds, you
are considered to have accepted the terms described in these
documents.

Together, all these documents contain the only approved information
about the sub-funds and the SICAV. The board is not liable for any
statements or information about the sub-funds or the SICAV that is not
contained in these documents. In case of any inconsistency in
translations of this prospectus, the English version will prevail.




SUB-FUND DESCRIPTIONS

Introduction to the Sub-Funds

All of the sub-funds described here are part of Amundi Funds, a SICAV that functions as an umbrella structure. The SICAV exists to offer investors a range
of sub-funds with different objectives and strategies, and to manage the assets of these sub-funds for the benefit of investors.

For each sub-fund, the specific investment objectives and the main securities it may invest in, along with other key characteristics, are described in this
section. In addition, all sub-funds are subject to the general investment policies and restrictions that begin on page 246.

The board of the SICAV has overall responsibility for the SICAV’s business operations and its investment activities, including the investment activities of all
of the sub-funds. The board has delegated the day-to-day management of the sub-funds to the Management Company, which in turn has delegated some
of its responsibilities to a number of investment managers and other service providers.

The board retains supervisory approval and control over the Management Company. More information about the SICAV, the board, the Management
Company and the service providers begins on page 277.

For information on fees and expenses you may have to pay in connection with your investment, consult the following:

¢ Maximum fees for purchase, switching and redeeming shares: this section (main classes) and “Investing in the Sub-funds” section (all families of classes).
¢ Maximum annual fees deducted from your investment: this section (main classes).

¢ Recent actual expenses: the applicable KIID or the SICAV's most recent shareholder report.

o Fees for currency conversions, bank transactions, and investment advice: your financial advisor, the transfer agent (page 283) or other service providers,
as applicable.
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Euroland Equity

Objective and Investment Policy

Objective

Seeks to increase the value of your investment over the
recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests at least 75% of its assets in equities of
companies that are based in, or do most of their business in EU
member states that use the euro as their national currency.

The Sub-Fund may invest up to 10% of its assets in other UCls and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI EMU Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund
is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad
market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.
Information in respect of the methodology used for the calculation of
the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities and foreign exchange).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment
process as outlined in more detail in section “Sustainable Investment’
of the Prospectus. The investment manager uses a combination of
overall market data and fundamental analysis of individual issuers to
identify equities with superior long-term prospects. Further, the Sub-
Fund seeks to achieve an ESG score of its portfolio greater than that
of the Benchmark. In determining the ESG score of the Sub-Fund and
the Benchmark, ESG performance is assessed by comparing the
average performance of a security against the security issuer's
industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi's ESG rating methodology takes into
account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article
6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s)
prescribed in Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle
applies only to those investments underlying the sub-fund that take
into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this
sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi Ireland Limited
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration o Investment fund

« Counterparty o Liquidity

o Currency  Management

o Default o Market

» Derivatives » Operational

o Equity « Sustainable Investment

» Hedging e Use of techniques and
instruments

Risk management method Commitment.



http://www.amundi.com/

Planning Your Investment
See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.
Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)
Seeking to increase the value of their investment over the

recommended holding period.

Compliant with the French Plan dEpargne en Actions (PEA).

Quialifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) !
Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.50% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%* None 1.50% None 0.20%
C None 1.00% 1.00%? None 1.50% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%
F None None None None 2.15% 20.00% 0.20% F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% G2 1.60%
| None None None None 0.50% 20.00% 0.10% 12 0.60%
J None None None None 0.50% 20.00% 0.06% J2 0.60%
M None None None None 0.65% 20.00% 0.10% M2 0.70%
P None None None None 0.80% 20.00% 0.20% - P2 0.95%
R None None None None 0.70% 20.00% 0.20% - R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20% -
U None 1.00% 3.00%* None 1.50% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark MSCI EMU Index.
Performance fee mechanism : 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30
June. Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

European Equity ESG Improvers

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the
recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of
companies that are headquartered in, or do most of their business in
Europe.

Whilst the investment manager aims to investin ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in
any event such investments will not be more than 10% of the Sub-
Fund. There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also
invest in other equities, money market instruments, deposits and up
to 10% of its assets in other UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Europe Index (the
“Benchmark”) over the recommended holding period. The Sub-fund
is predominantly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-fund monitors risk
exposure in relation to the Benchmark and the extent of deviation from
the Benchmark is expected to be material. Further, the Sub-Fund has
designated the Benchmark as a reference benchmark for the purpose
of the Disclosure Regulation. The Benchmark is a broad marketindex,
which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information
in respect of the methodology used for the calculation of the
Benchmark can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager aims to deliver alpha by investing
in companies that have embraced, or will embrace, a positve ESG
trajectory within their business. The investment manager identifies
investment opportunities that are aligned with the aim of generating
alpha by focusing on inclusion of companies that will be strong ESG
improvers in the future, while also investing in companies that are
currently ESG winners in their sectors.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’s ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article
6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s)
prescribed in Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle
applies only to those investments underlying the sub-fund that take
into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this
sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi Ireland Limited.

Techniques and instruments Please refer to the section More about
Derivatives and Techniques for information regarding the maximum and
expected proportions of the Sub-Fund’s assets that may be subject to
securities financing transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.

» Concentration o Liquidity

» Counterparty » Management

» Currency o Market

o Default o Operational

o Derivatives » Sustainable Investment
» Equity » Use of techniques and
« Hedging instruments

e Investment fund

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
»  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital o .
invested. Switching infout Permitted (Group A).

*  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) I
Annual Exit
Entry charge  Distribution CDSC  charge  Management  Performance  Administration Share  Management
Class (Max) Fee (Max)  (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.35% 20.00% 0.20% A2 1.55%
B None 1.00% 4.00%'  None 1.35% None 0.20% -
C None 1.00% 1.00%?  None 1.35% None 0.20% -
E 4.00% None None None 1.15% 20.00% 0.20% - E2 1.35%
F None None None None 2.15% 20.00% 0.20% - F2 2.35%
G 3.00% 0.35% None None 1.15% 20.00% 0.20% G2 1.35%
| None None None None 0.60% 20.00% 0.10% 12 0.70%
J None None None None 0.60% 20.00% 0.06% J2 0.70%
M None None None None 0.65% 20.00% 0.10% M2 0.70%
P None None None None 0.80% 20.00% 0.20% P2 0.95%
R None None None None 0.70% 20.00% 0.20% R2 0.90%
T None 1.00% 2.00%°  None 1.35% None 0.20%
9] None 1.00% 3.00%*  None 1.35% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark MSCI Europe Index.
Performance fee mechanism : 1 year Mechanism from 1 February — 31 January.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Euroland Equity Small Cap

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in small capitalisation equities in the
Eurozone.

Specifically, the Sub-Fund invests at least 75% of net assets in
equities of companies that are headquartered and listed in the
Eurozone, with a minimum of 51% of net assets in equities which have
a market capitalisation below the maximum market capitalisation of
the benchmark. Investments may be extended to other European
Union member states, depending on the expectations regarding
which countries may subsequently become part of the Eurozone.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in
any event such investments will not be more than 10% of the Sub-
Fund®.

While complying with the above policies, the Sub-Fund may also
invest in other equities, equity-linked instruments, convertible bonds,
bonds, money market instruments and deposits, and may invest up
to 10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI EMU Small Cap Index
(the “Benchmark”) over the recommended holding period. The Sub-
Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad
market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.
Information in respect of the methodology used for the calculation of
the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and
for efficient portfolio management.

Base currency EUR.

3 Applicable as from 22 September 2022
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team selects equites based on
fundamental analysis (bottom-up), constructing a concentrated portfolio
that consists of those securities about which the investment team has
conviction. Further, the Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of the Benchmark. In determining the ESG
score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark®*.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article
6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s)
prescribed in Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle
applies only to those investments underlying the sub-fund that take
into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this
sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
« Concentration o Liquidity
« Counterparty « Management
» Currency o Market
o Default » Operational
o Derivatives » Small and mid-cap stock
o Equity « Sustainable Investment
» Hedging e Use of techniques and
o Investment fund instruments

Risk management method Commitment

4 Applicable as from 22 September 2022
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Planning Your Investment

See “Investing in the Sub-Funds” for more information.
Recommended for retail investors

With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

Who understand the risk of losing some or all of the capital
invested.

Seeking to increase the value of their investment over the
recommended holding period.

Compliant with the French Plan d’Epargne en Actions (PEA).
Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A).

Main Share Classes and Fees

Purchase (Max) I
Annual
Entry charge  Distribution ~ CDSC  Exit charge Management Performance Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.70% 20.00% 0.20% A2 1.85%
B None 1.00% 4.00%* None 1.85% None 0.20% -
C None 1.00% 1.00%? None 1.85% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%
F None None None None 2.35% 20.00% 0.20% F2 2.60%
G 3.00% 0.40% None None 1.50% 20.00% 0.20% G2 1.75%
| None None None None 0.70% 20.00% 0.10% - 12 0.80%
J None None None None 0.70% 20.00% 0.06% - J2 0.80%
M None None None None 0.70% 20.00% 0.10% M2 0.75%
P None None None None 0.90% 20.00% 0.20% P2 1.10%
R None None None None 0.80% 20.00% 0.20% R2 1.00%
T None 1.00% 2.00%° None 1.85% None 0.20%
U None 1.00% 3.00%* None 1.85% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark MSCI EMU Small Cap Index.
Performance fee mechanism: 1 year Mechanism from 1 Jul — 30 June.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The
very first performance observation period will start on 1 July 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

European Equity Green Impact

Objective and Investment Policy

Objective
To achieve capital growth over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in equities of companies that are
headquartered, or do substantial business, in Europe. Whilst the
investment manager aims to invest in ESG Rated securities not all
investments of the Sub-Fund will have an ESG rating and in any event
such investments will not be more than 10% of the Sub-Fund.

The Sub-Fund expects to have an equity exposure of between 75%
and 120%.

While complying with the above policies, the Sub-Fund may also
invest in money market instruments and deposits, and up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed and seeks to outperform (after
applicable fees) the MSCI Europe (dividends reinvested) Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund
uses the Benchmark a posteriori as an indicator for assessing the
Sub-Fund's performance and, as regards the performance fee, as a
benchmark used by relevant share classes, for calculating the
performance fees. There are no constraints relative to any such
Benchmark restraining portfolio construction. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad
market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.
Information in respect to the methodology used for the calculation of
the benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and
for efficient portfolio management.

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The sub-fund's investment team selects European
companies according to their sales exposure to environmental activities
and which perform well based on ESG (environment, social and
governance) criteria. It excludes companies which produce fossil fuels
or energy from fossil fuels or are involved in the production or sale of
controversial weapons. The investment team uses an optimisation
process to achieve the desired diversification, number of securities, risk
profile and liquidity. Further, the Sub-Fund seeks to achieve an ESG
score of its portfolio greater than that of the Benchmark. In determining
the ESG score of the Sub-Fund and the Benchmark, ESG performance
is assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

The Sub-Fund’s investable universe (as represented by its Benchmark)
is reduced by a minimum of 20% due to exclusion of securities with a
lower ESG rating.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article
6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s)
prescribed in Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle
applies only to those investments underlying the sub-fund that take
into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this
sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

« Counterparty o Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

o Equity » Sustainable Investment

» Hedging e Use of techniqgues and
instruments

Risk management method Commitment.




Planning Your Investment

See ‘“Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group B).

*  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes

Main Share Classes and Fees

Purchase (Max) I
Annual Exit
Entry charge  Distribution =~ CDSC  charge Management Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None  None 1.50% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%'  None 1.65% None 0.20% ||
C None 1.00% 1.00%2  None 1.65% None 0.20% ||
E 4.00% None None  None 1.25% 20.00% 0.20% B e 1.50%
F None None None  None 2.45% 20.00% 0.20% B e 2.70%
G 3.00% 0.50% None  None 1.50% 20.00% 0.20% B @ 1.75%
I None None None  None 0.60% 20.00% 0.10% 12 0.70%
J None None None None 0.60% 20.00% 0.06% J2 0.70%
M None None None  None 0.80% 20.00% 0.10% M2 0.85%
P None None None  None 0.95% 20.00% 0.20% P2 1.05%
R None None None  None 0.85% 20.00% 0.20% R2 0.95%
T None 1.00% 2.00%°  None 1.65% None 0.20%
U None 1.00% 3.00%°  None 1.65% None 0.20%

“Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark MSCI Europe (dividends reinvested) Index.
Performance fee mechanism: 1 year Mechanism from 1 May — 30 Apr.

As from 1 May 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 May 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

European Equity Value

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in, or do most of their business in Europe.

While complying with the above policies, the Sub-Fund may also
invest in other equities, money market instruments, deposits and up
to 10% of its assets in other UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Europe Value Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses a “value” style of investing,
looking for companies whose stock prices are low relative to other
measures of value or business potential. Further, the Sub-Fund seeks
to achieve an ESG score of its portfolio greater than that of the
Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’'s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article
6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s)
prescribed in Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle
applies only to those investments underlying the sub-fund that take
into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this
sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi Ireland Limited
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
« Counterparty o Liquidity
« Currency « Management
o Default o Market
o Derivatives » Operational
o Equity » Sustainable Investment
» Hedging » Use of techniques and

o Investment fund instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

*  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes

Main Share Classes and Fees

Purchase (Max)
Annual
Entry charge  Distribution CDSC  Exit charge Management Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.50% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%* None 1.50% None 0.20%

C None 1.00% 1.00%? None 1.50% None 0.20%

E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%

F None None None None 2.15% 20.00% 0.20% F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% G2 1.60%

| None None None None 0.60% 20.00% 0.10% 12 0.70%

J None None None None 0.60% 20.00% 0.06% J2 0.70%
M None None None None 0.65% 20.00% 0.10% M2 0.70%
P None None None None 0.80% 20.00% 0.20% P2 1.00%
R None None None None 0.70% 20.00% 0.20% - R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20% -

U None 1.00% 3.00%* None 1.50% None 0.20% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Europe Value Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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European Equity Sustainable Income

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in, or do most of their business in Europe and which offers
prospects of paying dividends.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.
There is no currency constraint on these investments.

While complying with the above policies the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments, deposits and up to 10% of its assets in other
UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Europe Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses overall market data and
fundamental analysis of individual issuers to identify equities that offer
above-average dividend prospects as well as the potential to rise in value
over time. In addition to the initial exclusion of names rated by Amundi’s
ESG rating methodology, the investment manager also places a strong
emphasis on fundamental ESG analysis when conducting our bottom
up research on each potential investment case.

More specifically, the investment manager focuses on the material ESG
factors that may potentially have a financial impact on the business
model and analyses the development of these factors. The outcome of
such analysis may negatively impact the intrinsic value of an issuer's
business model and the investment case.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi's ESG rating methodology takes into account
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principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article
6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s)
prescribed in Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle
applies only to those investments underlying the sub-fund that take
into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this
sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi Ireland Limited.
Techniqgues and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’'s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
« Counterparty o Liquidity
« Currency » Management
o Default o Market
» Derivatives o Operational
» Equity » Sustainable Investment
» Hedging » Use of techniques and
o Investment fund instruments

Risk management method Commitment.




Planning Your Investment

See ‘Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors . . .

« With a basic knowledge of investing in funds and no or limited Timing of transactions Requests received and accepted by 14:00
experience of investing in the Sub-Fund or similar funds. CET on a Business Day will ordinarily be processed at the NAV for

+ Who understand the risk of losing some or all of the capital that Valuation Day (D). Settlement occurs not later than D+3
invested. Switching infout Permitted (Group A)

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) !
Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.30% 20% 0.20% A2 1.50%
B None 1.00% 4.00%* None 1.50% None 0.20%
C None 1.00% 1.00%? None 1.50% None 0.20%
E 4.00% None None None 1.25% 20% 0.20% E2 1.50%
F None None None None 2.15% 20% 0.20% F2 2.40%
G 3.00% 0.40% None None 1.10% 20% 0.20% G2 1.35%
| None None None None 0.50% 20% 0.10% 12 0.60%
J None None None None 0.50% 20% 0.06% J2 0.60%
M None None None None 0.65% 20% 0.10% - M2 0.70%
P None None None None 0.85% 20% 0.20% - P2 1.00%
R None None None None 0.70% 20% 0.20% - R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20% -
U None 1.00% 3.00%* None 1.50% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class (which are not available for this Sub-Fund).

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Europe Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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European Equity Small Cap

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of small cap
companies that are based in, or do most of their business in Europe.
The Sub-Fund defines small cap companies as those that, at the time of
purchase, are within the market capitalization range of the MSCI Europe
Small Cap Index.

The Sub-Fund may invest up to 10% of its assets in other UCIs and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Europe Small Cap Index
(the “Benchmark”) over the recommended holding period. The Sub-
Fund is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses fundamental analysis of
individual issuers to identify equities with superior long- term prospects.
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security

issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi's ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article
6 of Taxonomy Regulation and may partially invest in economic
activities that contribute to one or several environmental objective(s)
prescribed in Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle
applies only to those investments underlying the sub-fund that take
into account the EU criteria for environmentally sustainable economic
activities. The investments underlying the remaining portion of this
sub-fund do not take into account the EU criteria for environmentally
sustainable economic activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi SGR S.p.A.
Techniqgues and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’'s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
« Counterparty o Liquidity
o Currency o Management
o Default o Market
» Derivatives o Operational

» Equity » Small & Mid Cap stock
» Hedging » Sustainable Investment

« Investment fund e Use of technigues and
instruments

Risk management method Commitment.

Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

e  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.
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Recommended holding period 5years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for that
Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A)




Main Share Classes and Fees

Purchase (Max)

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.80% 20.00% 0.20% A2 1.95%
B None 1.00% 4.00%* None 1.50% None 0.20%

C None 1.00% 1.00%? None 1.50% None 0.20%

E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%

F None None None None 2.35% 20.00% 0.20% F2 2.60%
G 3.00% 0.40% None None 1.50% 20.00% 0.20% G2 1.75%

| None None None None 0.65% 20.00% 0.10% 12 0.75%

J None None None None 0.65% 20.00% 0.06% J2 0.75%
M None None None None 0.70% 20.00% 0.10% M2 0.75%

P None None None None 0.90% 20.00% 0.20% P2 0.95%
R None None None None 0.80% 20.00% 0.20% R2 0.95%
T None 1.00% 2.00%° None 1.50% None 0.20% -

U None 1.00% 3.00%* None 1.50% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Europe Small Cap Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Equity Japan Target

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation®.

The Sub-Fund invests mainly in Japanese equities.

Specifically, the Sub-Fund invests at least 67% of assets in equities that
are listed on a regulated market in Japan and are issued by companies
that are headquartered, or do substantial business, in Japan.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed and seeks to outperform (after
applicable fees) the Topix (RI) Index (the “Benchmark”) over the
recommended holding period. The Sub-Fund uses the Benchmark a
posteriori as an indicator for assessing the Sub-Fund's performance and,
as regards the performance fee, as a benchmark used by relevant share
classes, for calculating the performance fees. There are no constraints
relative to any such Benchmark restraining portfolio construction.

Further, the Sub-Fund has designated the Benchmark as a reference
benchmark for the purpose of the Disclosure Regulation®. The
Benchmark is a broad market index, which does not assess or include
its constituents according to environment characteristics and therefor is
not aligned with the environmental characteristics promoted by the Sub-
Fund. Information in respect of the methodology used for the calculation
of the Benchmark can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency JPY.

a provided by one or more external data providers
ffective as from 22 September 2022
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
actively manages the Sub-Fund's portfolio by using a stock-picking
model (bottom-up), which aims to select the most attractive equities of
cash-rich companies having undervalued assets or growth potential or
being in a turnaround situation. Further as from 22 September 2022, the
Sub-Fund seeks to achieve an ESG score of its portfolio greater than
that of the Benchmark. In determining the ESG score of the Sub-Fund
and the Benchmark, ESG performance is assessed by comparing the
average performance of a security against the security issuer’s industry,
in respect of each of the three ESG characteristics of environmental,
social and governance. The selection of securities through the use of
Amundi’'s ESG rating methodology takes into account principal adverse
impacts of investment decisions on Sustainability Factors according to
the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation” and may partially invest in economic activities
that contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Japan.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

« Counterparty o Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

o Equity » Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.

6 As from 22 September 2022




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

«  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.
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Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV of
the following Valuation Day (D+1). Settlement occurs not later than
D+4

Switching infout Permitted (Group A).




Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution ~ CDSC  charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.80% 20.00% 0.20% I A2 1.95%
B None 1.00% 4.,00%* None 1.95% None 0.20% -
C None 1.00% 1.00%? None 1.95% None 0.20% -
E 4.00% None None None 1.25% 20.00% 0.20% - E2 1.50%
F None None None None 2.35% 20.00% 0.20% - F2 2.60%
G 3.00% 0.40% None None 1.50% 20.00% 0.20% - G2 1.75%
| None None None None 0.70% 20.00% 0.10% - 12 0.80%
J None None None None 0.70% 20.00% 0.06% - J2 0.80%
M None None None None 0.70% 20.00% 0.10% - M2 0.75%
P None None None None 0.80% 20.00% 0.20% - P2 1.00%
R None None None None 0.70% 20.00% 0.20% R2 0.90%
T None 1.00% 2.00%° None 1.95% None 0.20%
U None 1.00% 3.00%* None 1.95% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.

“Decreases yearly, reaching zero 3 years after investment.
Performance fee

Performance fee benchmark Topix (RI) Index.
Performance fee mechanism: 1 year Mechanism from 1 Jul — 30 June.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The very
first performance observation period will start on 1 July 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Ecology ESG

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period, through investment in Sustainable Investments pursuant
to Article 9 of the Disclosure Regulation’.

Investments

The Sub-Fund invests mainly in a broad range of equities of companies
from anywhere in the world that offer products or technologies that
promote a cleaner and healthier environment or are environmentally
friendly. Examples include companies in the fields of air pollution control,
alternative energy, recycling, water treatment and biotechnology.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund. The
Sub-Fund may invest up to 10% of its assets in other UCIs and UCITS.

Benchmark

The Sub-Fund is actively managed and uses the MSCI World Index (the
"Benchmark”) a posteriori as an indicator for assessing the Sub-Fund's
performance and, as regards the performance fee, as a benchmark
used by relevant share classes, for calculating the performance fees.
There are no constraints relative to the Benchmark restraining portfolio
construction. Further, the Sub-Fund has not designated the Benchmark
as areference benchmark for the purpose of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities and foreign exchange).

Base currency EUR.

Management Process

The Sub-Fund’s sustainable investment is focused primarily on investing
in securities that contribute to an environmental objective. The
investment process identifies the best opportunities both in terms of
financial prospects as well as their ESG, in particular environmental,
characteristics. The Sub-Fund integrates Sustainability Factors in its
investment process as outlined in more detail in section “Sustainable
Investment” of the Prospectus.

The Sub-Fund allocates investment to securities having environment,
social or governance characteristics diversified across ten ESG
sectors/themes (sustainable mobility, agriculturefforestry, healthy living,
IT-efficiency, water, clean technology, pollution prevention, alternative
energy, energy efficiency, ESG commitment) with each investment
falling into one of these sectorsithemes. This diversification offers
investors an exposure across a range E, S, and G characteristics.

Following the exclusion of issuers in the initial stage in accordance with
the Responsible Investment Policy, the investment focus shifts to
identifying attractive investment cases from both a financial and an ESG
perspective.

The second stage of the investment process involves a bottom up
approach using an in house screening tool which provides the
Investment Manager with a snapshot of valuation metrics and share
price movement. The objective of this screening process is to identify
potentially attractive investment opportunities, which display positive
share price movement coupled with a potential increase in value.

The third step of the process is a deeper fundamental analysis of any
potentially attractive investment case. The Investment Manager then
conducts issuer and industry technical and fundamental analysis on
each potentially attractive investment case.

In the final stage of the Investment Manager constructs a portfolio by
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selecting investments across each of the ESG sectors/themes outlined
above.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’s ESG rating methodology and the evaluation
of their contribution to environmental objectives, aims to avoid adverse
impacts of investment decisions on Sustainability Factors associated
with the environmental nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
may invest in an economic activity that contributes to an
environmental objective within the meaning of Article 5 of the
Taxonomy Regulation. It is therefore expected that this Sub-Fund
may partially invest in economic activities that qualify as
environmentally sustainable under Articles 3 and 9 of the Taxonomy
Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi Ireland Limited
Sub-Investment Manager Amundi Deutschland GmbH
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

« Counterparty o Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

« Emerging markets » Sustainable Investment
« Equity « Use of techniques and
« Hedging instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

*  Seeking to increase the value of their investment over the
recommended holding period.

+  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) !
Annual
Entry charge  Distribution CDSC  Exit charge Management Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% 0.30% None None 1.50% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%* None 1.50% None 0.20%
C None 1.00% 1.00%? None 1.50% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%
F None None None None 2.45% 20.00% 0.20% F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.20% G2 1.75%
| None None None None 0.65% 20.00% 0.10% 12 0.75%
J None None None None 0.65% 20.00% 0.06% J2 0.75%
M None None None None 0.80% 20.00% 0.10% M2 0.85%
P None None None None 0.90% 20.00% 0.20% - P2 1.10%
R None None None None 0.80% 20.00% 0.20% - R2 1.00%
T None 1.00% 2.00%° None 1.50% None 0.20% -
U None 1.00% 3.00%* None 1.50% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI World Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Global Equity ESG Improvers

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the
recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities and equity-
linked instruments of companies from anywhere in the world, and
which have a market capitalization of at least USD 1 hillion at the time
of acquisition.

The Sub-Fund may invest up to 30% of its net assets in equities of
companies that are headquartered in or do substantial business in
emerging markets.

Whilst the investment manager aims to investin ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in
any event such investments will not be more than 10% of the Sub-
Fund.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also
invest in other equities, money market instruments, deposits and up
to 10% of its assets in other UCITS and UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World Net Total Return
Index (the “Benchmark”) over the recommended holding period. The
Sub-fund is mainly exposed to the issuers of the Benchmark,
however, the management of the Sub-Fund is discretionary, and will
invest in issuers not included in the Benchmark. The Sub-fund
monitors risk exposure in relation to the Benchmark and the extent of
deviation from the Benchmark is expected to be material. Further, the
Sub-Fund has designated the Benchmark as a reference benchmark
for the purpose of the Disclosure Regulation. The Benchmark is a
broad market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.
Information in respect of the methodology used for the calculation of
the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager aims to deliver alpha by investing
in companies that have embraced, or will embrace, a positve ESG
trajectory within their business. The investment manager seeks to
identify what are the ESG factors that are material to their business and
understand the financial impact of those factors and how they may
evolve over time.The investment manager identifies investment
opportunities that are aligned with the aim of generating alpha by
focusing on inclusion of companies that will be strong ESG improvers in
the future, while also investing in companies that are currently ESG
winners in their sectors.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. When analysing ESG score against
the Benchmark, the Sub-Fund is compared with the ESG score of its
Benchmark after 20% of the lowest ESG rated securities have been
excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Ireland Limited

Techniques and instruments Please refer to the section More about
Derivatives and Techniques for information regarding the maximum and
expected proportions of the Sub-Fund’s assets that may be subject to
securities financing transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
o Benchmark and Sub-Fund  Hedging

performance o Interest rate
» Counterparty o Leverage
» Credit o Liquidity
» Custody » Management
» Currency o Market
o Default  Operational
o Derivatives » Sustainable Investment
» Emerging Markets o Volatility
» Equity » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
*  Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max)

Entry _An_nua_l CDSC Exit Management ~ Performance  Administration Share Management
Class charge Distribution (Max) charge Fee(Max) Fee (Max) Fee (Max) Class Fee (Max)
(Max) Fee (Max)
A 4,50% None None None 1.35% 20% 0,20% A2 1,55%
B None 1,00% 4,00% None 1.35% None 020%
C None 1,00% 1,00% None 1.35% None 0,20%
E 4,00% None None None 1.15% 20% 0,20% E2 1,35%
F None None None None 2.15% 20% 0,20% F2 2,35%
G 3,00% 0,35% None None 1.15% 20% 0,20% G2 1,35%
| None None None None 0.60% 20% 0,10% 12 0,70%
J None None None None 0.60% 20% 0,06% J2 0,70%
M None None None None 0.65% 20% 0,10% M2 0,70%
P None None None None 0.80% 20% 020% [ P2 0,95%
R None None None None 0.70% 20% 020% [ R 0,90%
T None 1,00% 2,00% None 1.35% None 020% [
U None 1,00% 3,00% None 1.35% None 020% |

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark 100% MSCI World Net Total Return USD Index.
Performance fee mechanism: ESMA Performance Fee Mechanism

As from 1 February the ESMA compliant Performance Fee Mechanism applies. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Net Zero Ambition Global Equity

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period, through investment in Sustainable Investments pursuant
to Article 8 of the Disclosure Regulation. Specifically, the sub-fund aims
to contribute to reducing the carbon intensity of the portfolio.

Investments

The Sub-Fund invests at least 80% of its net assets in a broad range of
equities and equity linked instruments of companies from anywhere in
the world.

While it may invest in any area of the economy, at any given time its
holdings may be focused on arelatively small number of companies with
the portfolio constructed in such a way to have a carbon intensity which
is aligned with the MSCI World Climate Paris Aligned Net USD Index.

The Sub-Fund may invest up to 30% of its net assets in equities of
companies that are headquartered in or do substantial business in
emerging markets and may seek exposure to real estate up to 10% of
its net assets.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

While complying with the above policies, the Sub-Fund may also invest
in money market instruments and deposits (for treasury purposes and in
case of unfavourable market conditions) and up to 10% of its assets in
other UCITS and UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World Climate Paris Aligned
Net USD Index? (the "Benchmark”) over the recommended holding
period. The Sub-Fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will invest in issuers not included in the Benchmark.
The Sub-Fund monitors risk exposure in relation to the Benchmark and
the extent of deviation from the Benchmark is expected to be significant.

Further, the Sub-Fund has designated the MSCI World Climate Paris
Aligned Net USD Index a reference benchmark for the purpose of the
Disclosure Regulation. MSCI World Climate Paris Aligned Net USD
Index is a broad market index, which assesses and includes its
constituents according to environment characteristics and therefore is
aligned with the environmental characteristics (i.e. reduced carbon
intensity) promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses fundamental analysis of
individual issuers to identify equities with superior long- term prospects.
as well as their ESG, in particular carbon intensity characteristics. The
sustainable investment objective is attained by aligning the carbon
intensity reduction objectives of the Sub-Fund with the MSCI World

8 The carbon intensity of the portfolio and benchmark are calculated
using data provided by one or more external data providers
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Climate Paris Aligned Net USD Index. The portfolio carbon intensity is
calculated as an asset weighted portfolio average and compared to the
asset weighted carbon footprint intensity of the MSCI World Climate
Paris Aligned Net USD Index. As a result, equities with relatively low
carbon intensity have a higher probability of being selected in the
portfolio compared to stocks with relatively high carbon intensity. In
addition, the Sub-Fund excludes companies on the basis of
controversial behavior and (or) controversial products in accordance with
the Responsible Investment Policy. Further, the Sub-Fund seeks to
achieve an ESG score of its portfolio greater than that of the Benchmark.
When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities, the management company cannot
at this stage definitively ascertain or make commitments regarding the
extent to which its underlying investments qualify as Sustainable
Activities. Therefore, for the purpose of the Taxonomy Regulation, the
minimum percentage of the Sub-Fund's investments that will be invested
in investments that take into account the EU criteria for environmental
sustainable economic activities is 0%. The Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the entry
into force of the Regulatory Technical Standards with regards to the
content and presentation of disclosures pursuant to Articles 8(4), 9(6)
and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus

Investment Manager Amundi Ireland Limited

Main Risks

See “Risk Descriptions” for more information.
o Benchmark and Sub-Fund e« Liquidity

performance risk o Management
» Concentration o Market
» Counterparty » Operational
e Country risk — MENA | Real Estate
countries « Sustainable Investment
« Custody « Volatility
« Currency
o Derivatives
« Emerging markets
« Equity

Risk management method Commitment.



http://www.amundi.com/

Planning Your Investment

See “Investing in the Sub-Funds” for more information.
Recommended for retail investors

With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

Who understand the risk of losing some or all of the capital
invested.

Seeking to increase the value of their investment and provide
income over the recommended holding period.

Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D+1). Settlement occurs not later than D+3

Switching infout Permitted (Group A)

Main Share Classes and Fees

Purchase (Max)

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.30% 20% 0.20% A2 1.50%
B None 1.00% 4.00%* None 1.30% None 0.20%

C None 1.00% 1.00%? None 1.30% None 0.20%

E 4.00% None None None 1.15% 20% 0.20% E2 1.35%

F None None None None 2.15% 20% 0.20% F2 2.35%
G 3.00% 0.35% None None 1.15% 20% 0.20% G2 1.35%

| None None None None 0.60% 20% 0.10% 12 0.70%

J None None None None 0.60% 20% 0.06% J2 0.70%
M None None None None 0.65% 20% 0.10% M2 0.70%

P None None None None 0.80% 20% 0.20% P2 0.95%
R None None None None 0.70% 20% 0.20% R2 0.85%
T None 1.00% 2.00%° None 1.30% None 0.20%

U None 1.00% 3.00%* None 1.30% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class (which are not available for this Sub-Fund).

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.
Performance fee

Performance fee benchmark MSCI World Climate Paris Aligned Net USD Index

Performance fee mechanism: ESMA Performance Fee Mechanism

The Anniversary Date is December 31. The very first performance observation period will start on 31 December 2022 and may not end before 31 December
2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-fund
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Global Equity Sustainable Income

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in equities of companies from anywhere
in the world, including emerging markets and which offer prospects of
paying dividends. Whilst the investment manager aims to invest in ESG
Rated securities not all investments of the Sub-Fund will have an ESG
rating and in any event such investments will not be more than 10% of
the Sub-Fund. There is no currency constraint on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and up to 10% of its assets in other UCIs and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities and foreign exchange).

Base currency USD

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses overall market data and
fundamental analysis of individual issuers to identify equities that offer
above-average dividend prospects as well as the potential to rise in value
over time. In addition to the initial exclusion of names rated by Amundi's
ESG rating methodology, the investment manager also places a strong
emphasis on fundamental ESG analysis when conducting our bottom
up research on each potential investment case.

More specifically, the investment manager focuses on the material ESG
factors that may potentially have a financial impact on the business
model and analyses the development of these factors. The outcome of
such analysis may negatively impact the intrinsic value of an issuer's
business model and the investment case.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi's ESG rating methodology takes into account
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principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Ireland Limited
Techniqgues and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Counterparty o Investment fund

« Currency o Liquidity

o Default » Management

« Derivatives o Market

« Emerging markets « Operational

» Equity » Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

*  Seeking to increase the value of their investment and provide
income over the recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A)

Main Share Classes and Fees

Purchase (Max)

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.30% 20% 0.20% A2 1.50%
B None 1.00% 4.00%* None 1.50% None 0.20%

C None 1.00% 1.00%? None 1.50% None 0.20%

E 4.00% None None None 1.25% 20% 0.20% E2 1.50%

F None None None None 2.15% 20% 0.20% F2 2.40%
G 3.00% 0.40% None None 1.10% 20% 0.20% G2 1.35%

| None None None None 0.50% 20% 0.10% 12 0.60%

J None None None None 0.50% 20% 0.06% J2 0.60%
M None None None None 0.65% 20% 0.10% M2 0.70%

P None None None None 0.80% 20% 0.20% P2 0.95%
R None None None None 0.70% 20% 0.20% R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20% -

U None 1.00% 3.00%* None 1.50% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class (which are not available for this Sub-Fund).

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.

“Decreases yearly, reaching zero 3 years after investment.
Performance fee

Performance fee benchmark MSCI World Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Japan Equity Engagement

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in or do most of their business in Japan.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

The Sub-Fund may invest up to 10% of its assets in other UCITS and
UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Topix Net Total Return Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency JPY.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses fundamental analysis, which
aims to select equities of companies with a healthy balance sheet,
attractive returns on invested capital with superior growth potential. The
investment manager engages with the management of those
companies in order to improve capital allocation and ESG
(environmental, social and governance) practices. Further, the Sub-
Fund seeks to achieve an ESG score of its portfolio greater than that of
the Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer's industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.
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In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Japan.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

« Counterparty « Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

» Equity » Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors Recommended holding period 5 years.

+  With a basic knowledge of investing in funds and no or limited Timing of transactions Requests received and accepted by 14:00
experience of investing in the Sub-Fund or similar funds. CET on a Business Day will ordinarily be processed at the NAV of

*  Who understand the risk of losing some or all of the capital the following Valuation Day (D+1). Settlement occurs not later than
invested. D+4

. Seeking to increase the value of their investment over the o .
recommended holding period. Switching infout Permitted (Group A).

*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max)

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.40% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%* None 1.65% None 0.20%

C None 1.00% 1.00%? None 1.65% None 0.20%

E 4.00% None None None 1.10% 20.00% 0.20% E2 1.35%

F None None None None 2.20% 20.00% 0.20% F2 2.45%
G 3.00% 0.35% None None 1.10% 20.00% 0.20% G2 1.35%

| None None None None 0.70% 20.00% 0.10% 12 0.80%

J None None None None 0.70% 20.00% 0.06% J2 0.80%
M None None None None 0.65% 20.00% 0.10% M2 0.70%
P None None None None 0.80% 20.00% 0.20% p2 0.95%
R None None None None 0.70% 20.00% 0.20% R2 0.85%
T None 1.00% 2.00%° None 1.65% None 0.20%

9] None 1.00% 3.00%* None 1.65% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Topix Net Total Return Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb — 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Japan Equity Value

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments
The Sub-Fund invests mainly in Japanese equities.

Specifically, the Sub-Fund invests at least 67% of assets in equities of
companies that are headquartered, or do substantial business, in Japan.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Topix Tokyo SE Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency JPY.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
actively manages the Sub-Fund's portfolio by using a stock-picking
model (bottom-up) that aims to select equities that appear to be
undervalued.

Given the Sub-Funds’ investment focus, the investment manager of the
Sub-Fund does not integrate a consideration of environmentally
sustainable economic activiies (as prescribed in the Taxonomy
Regulation) into the investment process for the Sub-Fund. Therefore, for
the purpose of the Taxonomy Regulation, it should be noted that the
investments underlying the Sub-Fund do not take into account the EU
criteria for environmentally sustainable economic activities.

Investment Manager Resona Asset Management Co. Ltd.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration « Investment fund

« Counterparty « Liquidity

» Currency « Management

o Default o Market

o Derivatives » Operational

o Equity » Sustainable Investment
» Hedging

Risk management method Commitment.

Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

»  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.
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Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV of
the following Valuation Day (D+1). Settlement occurs not later than
D+4

Switching infout Permitted (Group A).




Main Share Classes and Fees

o Purchase (Max)
Annual Exit
Entry charge Distribution CDSC charge Management Performance Fee Administration Fee

Class (Max) Fee (Max) (Max) Fee(Max) (Max) (Max)
A2 4,50% None None None 1.50% None 0.20%
B None 1.00% 4.00%* None 1.50% None 0.20%
C None 1.00% 1.00%? None 1.50% None 0.20%
E2 4,00% None None None 1.50% None 0.20%
F2 None None None None 2.40% None 0.20%
G2 3,00% 0.40% None None 1.35% None 0.20%
12 None None None None 0.80% None 0.10%
J2 None None None None 0.80% None 0.06%
M2 None None None None 0.70% None 0.10%
P2 None None None None 1.00% None 0.20%
R2 None None None None 0.90% None 0.20%
T None 1.00% 2.00%° None 1.50% None 0.20%
U None 1.00% 3.00%* None 1.50% None 0.20%

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Montpensier Great European Models SRI

Objective and Investment Policy

Objective

To achieve capital growth over the recommended holding period
through investment in Sustainable Investments pursuant to Article 9 of
the Disclosure Regulation. Specifically, the sub-fund invests as a feeder
fund in the Montpensier GREAT EUROPEAN MODELS SRI fund
(master fund) that seeks to outperform its benchmark index, the Stoxx
Europe 600 (SXXR) index).

Investments

The master fund invests mainly in European equities and equity linked
instruments.

Specifically, the sub-fund invests at least 85% of net assets in units of
the master fund (Y class). The sub-fund may invest up to 15% in
deposits.

The master fund

The master fund is a SICAV that is constituted under French law and

qualifies as a master fund under Directive 2009/65/EC.

The Master-Fund integrates Sustainability Factors in its investment

process as outlined in more detail in the Transparency Code which is

available on the fund’ dedicated page on the management company
website, www.montpensier.com.

The portfolio of the master-fund is exposed to at least 60% in equities

from European Union countries. Investments in securities eligible to the

French Plan d'Epargne Action” will represent a minimum of 75% of the

assets.

While complying with the above policies, the Sub-Fund may also be

exposed

- Up to 30% of its assets in equities of European countries that are
not members of the European Economic Area;

- up to 10% of its assets in equities of emerging markets as defined
by the master fund;

- upto10% of its assets in equities of markets outside Europe;

- tointerest rate risk up to 40% of the net assets, with a maximum
of 20% of the assets in bonds and 10% in money market
instruments;

- up to 10% of net assets in deposits;

- up to 10% of net assets in UCITS/UCIs.

Investments in equities of small-cap stocks will be limited to 20% of the
assets.

There are no constraint on sector or geographical allocation within
Europe, on currency or on ratings on these investments.

The master fund may include an exchange rate risk limited to 30% of the
net assets, excluding the Euro or other currencies of the European
Economic Area.

The master-fund may use derivatives to reduce various risks and to gain
exposure (long or short) to various assets, markets or other investment
opportunities (including derivatives which focus on equities).

Benchmark

The Stoxx Europe 600 (SXXR) index serves a posteriori as an indicator
for assessing the sub-fund’s performance.

The Master Fund is actively managed and there are no constraints
relative to Stoxx Europe 600 (SXXR) index restraining portfolio
construction.

Base currency (master fund and feeder fund) EUR.

40 Amundi Funds SICAV

Management Process

The master fund's investment manager's strategy is bottom up,
favouring the intrinsic choice of securities, i.e. essentially stock picking. It
is not a quantitative type of management. The objective of taking ESG
criteria into account within the fund is to combine financial performance
with the desire to positively influence issuers in terms of ESG
performance, by encouraging companies to make progress on
integrating ESG criteria into their activities, thereby promoting best
practices. The extra-financial approach implemented is presented in the
SICAV's Transparency Code available on the website of the master-
fund’s investment manager. It is based on the integration of extra-
financial criteria as soon as the investment universe is defined, via an
exclusion process in order to reduce the investment universe by at least
20% compared to the initial universe, in compliance with the French SRI
label. In addition, all the stocks in the portfolio are analyzed according to
a dual ESG and fundamental approach, the minimum required by the
SRl label being 90% of stocks analyzed according to the ESG approach.
The extra-financial approach implemented is in line with a risk mitigation
objective in terms of sustainability.

The master fund’'s investment manager's approach is based on
identifying investment areas (i.e. sectors or sub-sectors of activity,
product or service lines, etc.) that he considers promising in the short,
medium or long term. The master fund’s investment manager relies on
research and analysis of themes or trends that it deems favourable, from
a structural or economic point of view, for the development of
companies. The master fund’s investment manager also analyses the
company's strategic position in its competitive environment. Companies
are assessed on the basis of their own characteristics and may be of
several types: for example, so-called "growth" companies which result
from a fairly consensual approach, "transition" companies which result
from amore contrarian approach and "turnaround” companies which are
more risky but which may also offer a higher potential for revaluation.

The master fund's investment manager qualitatively analyzes the
strategic position of the company in its competitive environment, barriers
to entry, strategic positioning of the company, quality of management,
predictability of profits.

A quantitative study based on financial ratios determines for each
security the belonging to a class of development model: securities in a
growth phase, in transition, in recovery (companies that have
experienced a period of decline, mainly for economic reasons but whose
fundamentals are not a priori questioned).

The Master Fund is exposed to the risk that an event or situation in the
environmental, social or governance field, if it occurs, could have a
significant negative impact, actual or potential, on the value of the
securities in the portfolio. The sustainability risk is evolving, varies
according to the activities of the companies in the portfolio, can also vary
according to the sectors and the geographical areas, even in the
countries where the company is registered or operates. Due to the
multiplicity of sustainability risks, exposure to these risks cannot be
avoided and the occurrence of one or more sustainability risks may have
a negative impact on the performance of the Master Fund. Therefore,
the net asset value of the Master Fund may decline independently from
the markets.

With the objective of limiting the risk of sustainability, the implemented
exclusion policy aims to identify companies whose practices are
considered controversial from an environmental, social and / or
governance point of view. The ESG analysis conducted by the Master
Fund’s management company completes this process and aims to
identify companies that are not in line with its expectations in terms of
corporate governance or the impact of companies on the environment
and society, with the objective of holding in the portfolio only stocks with
good practices or a positive or neutral impact.




Investment Manager Amundi Asset Management (feeder fund);
Montpensier Finance (master fund)

Technigues and instruments The Master Fund will not have use of
techniques and instruments on securities financing transactions.
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Main Risk

See ‘Risk Descriptions” for more information. Below list applies for Risk management method - Commitment
master and feeder funds. The feeder fund is not expected to increase the exposure achieved by

» Investment Fund » Hedging the master fund.

» Concentration o Interest rate

» Credit e Investment fund

« Counterparty o Liquidity

« Currency « Management

o Default o Market

» Derivatives » Operational

» Equity » Small and mid-cap stock

« Emerging Markets « Sustainable Investment

» High yield « Volatility

Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understands the risk of losing some or all of the capital o )
invested. Switching infout Permitted (Group B).

«  Seeking to increase the value of their investment and provide
income over the recommended holding period.
*  Compliant with the French Plan d’Epargne en Actions (PEA).

Main Share Classes and Fees

Purchase (Max)

Ongoing
Class cir;tr;ye Dig?irl])llﬁilon CDSC cEa)l(rI;e Management Chr?];%:r()f Performance  Administration Share Management
(Max) Fee (Max) (Max) Fee(Max) fund Fee (Max) Fee (Max) Class Fee (Max)
(Max)*
A 4,50% None None None 1.25% 0.60% 20% 0.10% A2 1.40%
B None 1,00% 4.00% None 1.25% 0.60% None 0.10%
Cc None 1,00% 1.00% None 1.25% 0.60% None 0.10%
E 4,00% None None None 1.05% 0.60% 20% 0.10% E2 1.20%
F None None None None 2.05% 0.60% 20% 0.10% F2 2.20%
G 3,00% 0,35% None None 1.05% 0,60% 20% 0.10% G2 1.20%
| None None None None 0.45% 0.60% 20% 0.10% 12 0.50%
J None None None None 0.45% 0.60% 20% 0.10% J2 0.50%
M None None None None 0.45% 0.60% 20% 0.10% M2 0.50%
P None None None None 0.60% 0.60% 20% 0.10% . P2 0.60%
R None None None None 0.45% 0.60% 20% 0.10% R2 0.50%
T None 1,00% 2,00% None 1.40% 0.60% None 0.10%
U None 1,00% 3,00% None 1.40% 0.60% None 0.10%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Stoxx Europe 600 Index.

Performance fee mechanism: ESMA Performance Fee Mechanism

As from 1 January 2022 the ESMA compliant Performance Fee Mechanism applies. The Anniversary Date is December 31. The very first performance
observation period will start on 1 January 2022 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.

* Figures as at June 2021. Please refer to the master fund Key Investor Information Document for the share class Y for latest figures on ongoing charges.

42 Amundi Funds SICAV



https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Montpensier M Climate Solutions

Objective and Investment Policy
Objective

To achieve capital growth over the recommended holding period
through investment in Sustainable Investments pursuant to Article 9 of
the Disclosure Regulation.

Specifically, the sub-fund invests as a feeder fund in the Montpensier M
Climate Solutions fund that seeks to share in the development of global
equity markets by investing primarily in shares of companies whose
initiatives or solutions contribute directly or indirectly to reducing the
impacts of climate change, or in shares of companies part of whose
activity concerns trends and developments linked to the theme of the
energy and climate transition.

Investments
The master fund invests mainly in equities around the world.

Specifically, the sub-fund invests at least 85% of net assets in units of
the master fund (Y class). The sub-fund may invest up to 15% in
deposits.

The master fund

The master fund is a FCP constituted under French law and qualifies as
a master fund under Directive 2009/65/EC.

The master fund invests at least 75% of its net assets in equities and
similar instruments (like certificates of investment and convertible bonds)
of companies around the world, in all business sectors and all
geographical regions including up to 40% of the assets in emerging
markets.

Instruments that are equivalent to equity may represent up to 25% of the
net assets. There are no market capitalisation constraints for these
investments.

While complying with the above policies, the Sub-Fund may also:

- be exposed to interest-rate risk up to 40% of the net assets with a
maximum of 25% of the assets in bonds and 10% in money
market instruments;

- invest up to 10% of its net assets in UCITS/UCIs; and

- hold deposits for up to 10% of its net assets.

There are no rating nor currency constraint on these investments.

The master fund makes use of derivatives to reduce various risks, to gain
exposure (long or short) to various assets, markets or other investment
opportunities (including derivatives which focus on credit and equities).

Benchmark

The master fund is actively managed. The reference to an index is only
for subsequent comparison purposes.

The Stoxx Global 1800 (SXW1R) serves a posteriori as an indicator for
assessing the sub-fund’s performance.

Base currency (master fund and feeder fund) EUR.
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Management Process

The Master Fund’s management strategy uses a dual approach to
identify stocks

- stock picking on the basis of non-financial criteria with the aim of
identifying companies’ involvement in the energy and ecological
transition for climate. Certain activities, such as nuclear and fossil fuel
energy will be excluded;

-completed by a fundamental analysis supported by a quantitative study
based on financial ratios.

The investment universe consists of listed companies selected on the
basis of ESG (Environmental, Social & Governance) criteria with a view
to identifying companies’ involvement with the energy and ecological
transition for climate. For each line eligible to enter the portfolio, an
estimate will be made of the portion of total turnover contributing directly
or indirectly to the energy and ecological transition. The data used are
mainly provided by MSCI ESG Research and may be completed or
updated by the Management Company from other sources. This
measurement will be determined from an estimate of each company’s
turnover in the eight categories of activity constituting “eco-activities”
participating in the energy and ecological transition and the fight against
climate change:

- Energy;

- building:

- circular economy;

- manufacturing;

- own transport;

- information and communication technologies;

- agriculture and forestry;

- adaptation to climate change.

The scope of the energy and ecological transition encompasses
activities that contribute directly or indirectly to the development of energy
from renewable sources (wind, solar, geothermal, hydro, marine,
biomass, etc.) energy efficiency and reduced carbon footprint of
buildings and manufacturing processes, the circular economy, own
transport, agriculture and forestry, infrastructure for adapting to climate
change, etc. These are “activities that produce goods and services to
measure, prevent, limit, minimise or correct environmental damage to
water, air, soil, as well as problems related to waste, noise and eco-
systems for the wellbeing of mankind”.

An indirect contribution may consist for example in financing, taking

equity stakes in companies involved, the manufacture of components

used in “eco-activities”, or the consumption of products of “eco-activities”.

The stocks are classified by reference to the percentage of their turnover

carried out in “eco-activities™

- Type 1 stocks, companies, more than 50% of whose turnover is
in “eco-activities”,

- Type Il stocks, companies between 10% and 50% of whose
turnover is in “eco-activities”;

- Type lll stocks, companies less than 10% of whose turnover is in
“eco-activities”.

The Fund’s investment strategy will conform to the following

constraints:

- Type | stocks will represent at least 20% of portfolio assets;

- Type | or Type Il stocks will together represent at least 75% of
portfolio assets;

- “Diversification” portfolio assets, including Type Ill stocks and/or
other debt instruments and money market instruments must
represent less than 25% of total portfolio assets.

Type Il stocks included in “Diversification” assets comprise two
categories of stocks:

- Shares of companies that do not meet any of the constraints in
terms of percentage of turnover linked to “eco-activities”, while
being selected from the same universe of potentially investable
stocks subject to internal rating. For example, a company may




have a low carbon profile and yet not carry out any of the eight
eligible “eco-activities”, or score well on involvement in the energy
and ecological transition but derive less than 10% of its turnover
from any of the eight “eco-activities”;

- Debt securities and money market instruments, to the issuers of
which no turnover constraint will be applied.

The existence of controversies, particularly those relating to the
environment, will be given particular attention. Companies involved in
very serious controversy relating to the environment, or more generally
a very serious ESG controversy, will be excluded from the investment
universe. The monitoring of controversies will rely mainly on the research
provided by MSCI ESG Research. The manager's selection will be
made mainly from among companies that contribute to reducing the
effects of climate change, or participate directly or indirectly in the trends
and developments linked to the energy and climate transition. In
choosing these stocks, the manager will complement the analysis of
ESG criteria with an analysis of the intrinsic characteristics of the
companies and their prospects, using an approach based on the
companies’ fundamentals with a long-term perspective. The manager
will rely on understanding of the business model and on the company’s
development strategy, but also on business growth projections and the
valuation of the business.

The stages for identifying potentially investable stocks of Types | (over
50% of turnover from “eco-activities”) and Il (10% to 50% of turnover
from “eco-activities”) can be summarised as follows:

1/ An initial filter is put in place based on non-financial data, with a view
to excluding:

- companies involved in the production of nuclear energy (or the
supply of products and/or services to the nuclear industry, where
more than 15% of turnover is related to these activities);

- producers of energy from fossil fuel sources;

- companies involved in cluster munitions or anti-personnel mines;

- companies involved in very serious environmental or ESG
controversy.

2/ The stocks thus filtered are then subjected to three internal ratings:

- Avrating for involvement in the energy transition, assessed in
accordance with the various themes, such as energy from
renewable sources, water, the circular economy, green buildings,
clean tech, toxic emissions, etc.

- Acarbon profile rating which takes account of the intensity of
companies’ carbon emissions and their objectives for reducing
them.

- These two ratings are calculated from non-financial quantitative
and qualitative data, mainly provided by MSCI ESG Research.
They may be completed or amended by the Management
Company from other sources. These ratings initially reduce the
investment universe.

- These ratings, associated with a qualitative analysis of
companies’ activity, allow the companies to be ranked in terms of
their involvement with the energy and ecological transition, and
their activity to be classified among the “eco-activities”. A
fundamental analysis rating (financial solidity, market
capitalisation, float, liquidity, etc.), determined from financial ratios
and market data.

The purposes of this stage is to identify the stocks with a profile that
qualifies as regards the combination of ESG and fundamental criteria, in
order to identify the potentially investable stocks.

3/ The estimate of the proportion of turnover relating to the eight
categories of eligible activities is then taken into account in order to
classify the potentially investable securities as Type | or Type Il as
regards the eight categories of activity participating in the energy and
ecological transition and the fight against climate change.

4/ The manager then determines the composition of the portfolio by
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selecting stocks from among those identified above, conforming to the
portfolio distribution constraints in terms of “green portion”. Type I
stocks, companies less than 10% of whose turnover is in “eco-activities”,
will be selected by the manager from the same potentially investable
universe, but without applying constraints relating to the company’s
carrying on any of the eight “eco-activities” eligible for Types | and II. The
degree of exposure to equity risk is at least 75% and is limited to 100%
of the Fund's net assets, by means of an active and discretionary
bottom-up type management style favouring the intrinsic choice of
stocks, i.e. basically stock picking in the various world markets.

The extra-financial approach implemented is in line with a risk mitigation
objective in terms of sustainability.

The Master Fund is exposed to the risk that an event or situation in the
environmental, social or governance field, if it occurs, could have a
significant negative impact, actual or potential, on the value of the
securities in the portfolio. The sustainability risk is evolving, varies
according to the activities of the companies in the portfolio, can also vary
according to the sectors and the geographical areas, even in the
countries where the company is registered or operates. Due to the
multiplicity of sustainability risks, exposure to these risks cannot be
avoided and the occurrence of one or more sustainability risks may have
a negative impact on the performance of the Master Fund. Therefore,
the net asset value of the Master Fund may decline independently from
the markets.

With the objective of limiting the risk of sustainability, the implemented
exclusion policy aims to identify companies whose practices are
considered controversial from an environmental, social and / or
governance point of view. The ESG analysis conducted by the Master
Fund’s management company completes this process and aims to
identify companies that are not in line with its expectations in terms of
corporate governance or the impact of companies on the environment
and society, with the objective of holding in the portfolio only stocks with
good practices or a positive or neutral impact.

Investment Manager Amundi Asset Management (feeder fund);
Montpensier Finance (master fund)

Technigues and instruments

The Master Fund will not have use of techniques and instruments on
securities financing transactions.

Main Risks

See ‘Risk Descriptions” for more information. Below list applies for
master and feeder funds.

« Concentration o Interestrate

» Counterparty e Investment fund
o Credit o Liquidity

« Currency » Management

o Default o Market

» Derivatives o Operational

« Emerging Markets » Small and mid-cap stock
« Equity Hedging » Sustainable Investment
o Highrisk « Volatility

Risk management method Commitment

The feeder fund is not expected to increase the exposure achieved by
the master fund.




Planning Your Investment
See ‘Investing in the Sub-Funds” for more information.

Recommended holding period 5 years.
Recommended for retail investors

+  With a basic knowledge of investing in funds and no or limited Timing of transactions Requests received and accepted by 14:00
experience of investing in the Sub-Fund or similar funds. CET on a Business Day will ordlnarlly be processed at the NAV for

«  Who understands the risk of losing some or all of the capital that Valuation Day (D). Settlement occurs not later than D+3
invested.

+  Seeking to increase the value of their investment and provide Switching infout Permitted (Group B).

income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max)

Ongoing

Clss chrge  Disriion C05C charge  Management ST peformarce - adninsration 8 stare - Managenen
(Max) Fee (Max) fund

(Max)*
A 4,50% None None None 1.25% 0.60% 20% 0.10% A2 1.40%
B None 1,00% 4.00% None 1.25% 0.60% None 0.10%
C None 1,00% 1.00% None 1.25% 0.60% None 0.10%
E 4,00% None None None 1.05% 0.60% 20% 0.10% E2 1.20%
F None None None None 2.05% 0.60% 20% 0.10% F2 2.20%
G 3,00% 0,35% None None 1.05% 0,60% 20% 0.10% G2 1.20%
I None None None None 0.45% 0.60% 20% 0.10% 12 0.50%
J None None None None 0.45% 0.60% 20% 0.10% J2 0.50%
M None None None None 0.45% 0.60% 20% 0.10% M2 0.50%
P None None None None 0.60% 0.60% 20% 0.10% P2 0.60%
R None None None None 0.45% 0.60% 20% 0.10% R2 0.50%
T None 1,00% 2,00% None 1.40% 0.60% None 0.10%
u None 1,00% 3,00% None 1.40% 0.60% None 0.10%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

* Figures as at June 2021. Please refer to the master fund Key Investor Information Document for the share class Y for latest figures on ongoing charges.
Performance fee

Performance fee benchmark Stoxx Global 1800 (SXW1R) index.

Performance fee mechanism: ESMA Performance Fee Mechanism

As from 1 January 2022 the ESMA compliant Performance Fee Mechanism applies. The Anniversary Date is December 31. The very first performance
observation period will start on 1 January 2022 and may not end before 31 December 2022.
For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Pioneer Global Equity

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in equities of companies from anywhere
in the world. The Sub-Fund may invest in a broad range of sectors and
industries.

The Sub-Fund may invest up to 10% of its assets in other UCIs and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. The Sub-Fund has not
designated the Benchmark as a reference benchmark for the purpose
of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities and foreign exchange).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses fundamental analysis of individual issuers to identify equities with
superior long- term prospects. Further, the Sub-Fund seeks to achieve
an ESG score of its portfolio greater than that of the investment universe.
In determining the ESG score of the Sub-Fund and the investment
universe, ESG performance is assessed by comparing the average
performance of a security against the security issuer's industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration o Investment fund

» Counterparty o Liquidity

« Currency « Management

o Default o Market

» Derivatives » Operational

« Emerging markets » Sustainable Investment
« Equity « Use of techniques and
« Hedging instruments

Risk management method Commitment.




Planning Your Investment

See ‘Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recomm ended _for retail mvestor_s - - Timing of transactions Requests received and accepted by 14:00
*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. _ that Valuation Day (D). Settlement occurs not later than D+3
e  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

e  Seeking to increase the value of their investment over the
recommended holding period.
e  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) !
Annual
Entry charge  Distribution CDSC  Exitcharge =~ Management Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.65% 20.00% 0.20% A2 1.80%
B None 1.00% 4.00%* None 1.50% None 0.20%
C None 1.00% 1.00%? None 1.50% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%
F None None None None 2.15% 20.00% 0.20% F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% G2 1.60%
| None None None None 0.60% 20.00% 0.10% 12 0.70%
J None None None None 0.60% 20.00% 0.06% J2 0.70%
M None None None None 0.65% 20.00% 0.10% M2 0.70%
P None None None None 0.80% 20.00% 0.20% - P2 0.95%
R None None None None 0.70% 20.00% 0.20% - R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20% -
U None 1.00% 3.00%* None 1.50% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI World Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Pioneer US Equity Dividend Growth

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

This Sub-Fund invests mainly in a broad range of equities of companies
based in or doing most of their business in the U.S.A. and which offer
prospects of paying dividends.

The Sub-Fund may invest up to 20% of its assets in securities of non-
U.S. issuers. The limit on investment in non-U.S. issuers does not
include securities of Canadian issuers. The Sub-Fund may invest up to
5% of its assets in emerging markets and may also seek exposure to
real estate. The Sub-Fund may invest up to 10% of its assets in below
investment grade bonds, and up to 20% in convertible securities.

The Sub-Fund may invest up to 10% of its assets in other UCls and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Russell 1000 Value Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses a “value” style of investing,
looking for companies whose stock prices are low relative to other
measures of value or business potential. The investment process is
driven by fundamental and quantitative research. Further, the Sub-Fund
seeks to achieve an ESG score of its portfolio greater than that of the
Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer's industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration » Investment fund

« Counterparty o Liquidity

o Currency o Management

o Default o Market

o Derivatives » Operational

o Equity « Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period S years.

Recommended for retail investors Timing of transactions Requests received and accepted by 14:00

e  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3

. ?;\(/r;ostgg.derstand the risk of losing some or all of the capital Switching infout Permitted (Group A)

e  Seeking to increase the value of their investment over the
recommended holding period.
e  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.50% 20.00% 0.20% I A2 1.65%
B None 1.00% 4.00%* None 1.50% None 0.20% -
C None 1.00% 1.00%? None 1.50% None 0.20% -
E 4.00% None None None 1.25% 20.00% 0.20% - E2 1.50%
F None None None None 2.15% 20.00% 0.20% - F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% - G2 1.60%
| None None None None 0.60% 20.00% 0.10% - 12 0.70%
J None None None None 0.60% 20.00% 0.06% - J2 0.70%
M None None None None 0.65% 20.00% 0.10% - M2 0.70%
P None None None None 0.80% 20.00% 0.20% - P2 1.00%
R None None None None 0.70% 20.00% 0.20% - R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20% -
U None 1.00% 3.00%* None 1.50% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Russell 1000 Value Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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https://www.amundi.lu/retail/EN/Amundi-Funds/(country)/LUX/(comp)/PF20247

Pioneer US Equity ESG Improvers

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the
recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of
companies that are headquartered in, or do most of their business in
the United States.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in
any event such investments will not be more than 10% of the Sub-
Fund.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also
invest in other equities, money market instruments, deposits and up
to 10% of its assets in other UCITS and UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the S&P 500 Index (the
“Benchmark”) over the recommended holding period. The Sub-fund
is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-fund monitors risk
exposure in relation to the Benchmark and the extent of deviation from
the Benchmark is expected to be material. Further, the Sub-Fund has
designated the Benchmark as a reference benchmark for the purpose
of the Disclosure Regulation. The Benchmark is a broad marketindex,
which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information
in respect of the methodology used for the calculation of the
Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager aims to deliver alpha by investing
in companies that have embraced, or will embrace, a positve ESG
trajectory within their business. The investment manager identifies
investment opportunities that are aligned with the aim of generating
alpha by focusing on inclusion of companies that will be strong ESG
improvers in the future, while also investing in companies that are
currently ESG winners in their sectors.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi's ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.

Techniques and instruments Please refer to the section More about
Derivatives and Techniques for information regarding the maximum and
expected proportions of the Sub-Fund’s assets that may be subject to
securities financing transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment Fund

« Counterparty o Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

o Equity o Small & Mid Cap stock

» Hedging » Sustainable Investment
» Use of techniques and

instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

o Recommended holding period 5 years.
Recommended for retail investors

+  With a basic knowledge of investing in funds and no or limited Timing of transactions Requests received and accepted by 14:00
experience of investing in the Sub-Fund or similar funds. CET on a Business Day will ordinarily be processed at the NAV for

*  Who understand the risk of losing some or all of the capital that Valuation Day (D). Settlement occurs not later than D+3
invested.

*  Seeking to increase the value of their investment over the Switching infout Permitted (Group A)

recommended holding period.
+  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max)
Entry Annual Exit
charge Distribution CDSC charge Management Performance Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.35% 20.00% 0.20% A2 1.55%
B None 1.00% 4.00%* None 1.35% None 0.20%
C None 1.00% 1.00%? None 1.35% None 0.20%
E 4.00% None None None 1.15% 20.00% 0.20% E2 1.35%
F None None None None 2.15% 20.00% 0.20% F2 2.35%
G 3.00% 0.35% None None 1.15% 20.00% 0.20% - G2 1.35%
| None None None None 0.60% 20.00% 0.10% - 12 0.70%
J None None None None 0.60% 20.00% 0.06% - J2 0.70%
M None None None None 0.65% 20.00% 0.10% M2 0.70%
P None None None None 0.80% 20.00% 0.20% P2 0.95%
R None None None None 0.70% 20.00% 0.20% R2 0.90%
T None 1.00% 2.00%° None 1.35% None 0.20%
U None 1.00% 3.00%* None 1.35% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.
Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases

yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark S&P 500 Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb — 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Pioneer US Equity Fundamental Growth

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in, or do most of their business in the U.S.A.

The Sub-Fund may invest up to 10% of its assets in other UCIs and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Russell 1000 Growth Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR.

52 Amundi Funds SICAV

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses a “growth” style of investing,
looking for companies that have above- average potential for earnings
growth. The investment process is driven by fundamental research.
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi's ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration » Investment fund

« Counterparty o Liquidity

o Currency o Management

o Default o Market

» Derivatives » Operational

o Equity « Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

*  Seeking to increase the value of their investment over the
recommended holding period.

e Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) I
Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.50% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%* None 1.50% None 0.20% -
C None 1.00% 1.00%? None 1.50% None 0.20% -
E 4.00% None None None 1.25% 20.00% 0.20% - E2 1.50%
F None None None None 2.15% 20.00% 0.20% - F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% - G2 1.60%
| None None None None 0.60% 20.00% 0.10% 12 0.70%
J None None None None 0.60% 20.00% 0.06% J2 0.70%
M None None None None 0.65% 20.00% 0.10% M2 0.70%
P None None None None 0.80% 20.00% 0.20% P2 0.95%
R None None None None 0.70% 20.00% 0.20% R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20%
9] None 1.00% 3.00%* None 1.50% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Russell 1000 Growth Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Pioneer US Equity Mid Cap

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund invests mainly in medium capitalisation equities in the
United States.

Specifically, the Sub-Fund invests at least 85% of assets in equities of
companies that:

- are headquartered, or do substantial business, in the United States,

- have a market capitalisation within the range of the MSCI USA Mid Cap
Value index,

- are listed in the United States or in one of the OECD countries.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, money market instruments
and deposits, and may invest up to 10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI US Mid Cap Value Index
(the "Benchmark”) over the recommended holding period. The Sub-
Fund is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment’ of the Prospectus. The investment team
actively manages the Sub-Fund’s portfolio by using a fundamental
analysis (bottom-up) that aims to select the most attractive equities of
cash rich companies having undervalued assets or growth potential and
limited downside risk..

Given the Sub-Funds’ investment focus, the investment manager of
the Sub-Fund does not integrate a consideration of environmentally
sustainable economic activities (as prescribed in the Taxonomy
Regulation) into the investment process for the Sub-Fund. Therefore,
for the purpose of the Taxonomy Regulation, it should be noted that the
investments underlying the Sub-Fund do not take into account the EU
criteria for environmentally sustainable economic activities.

Investment Manager Amundi Asset Management US, Inc
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’'s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

» Counterparty o Liquidity

» Currency « Management

o Default o Market

o Derivatives » Operational

o Equity » Sustainable Investment
» Hedging

Risk management method Commitment.

Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

*  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.
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Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A)




Main Share Classes and Fees

Purchase (Max) !
Annual Exit
Entry charge  Distribution =~ CDSC  charge Management Performance ~ Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.70% 20.00% 0.20% A2 1.85%
B None 1.00% 4.00%* None 1.85% None 0.20%
C None 1.00% 1.00%*  None 1.85% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%
F None None None None 2.35% 20.00% 0.20% F2 2.60%
G 3.00% 0.40% None None 1.50% 20.00% 0.20% G2 1.75%
| None None None None 0.70% 20.00% 0.10% 12 0.80%
J None None None None 0.70% 20.00% 0.06% - J2 0.80%
M None None None None 0.70% 20.00% 0.10% - M2 0.75%
P None None None None 0.90% 20.00% 0.20% - P2 1.10%
R None None None None 0.80% 20.00% 0.20% - R2 1.00%
T None 1.00% 2.00%° None 1.85% None 0.20% -
U None 1.00% 3.00%* None 1.85% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI US Mid Cap Value Index.

Performance fee mechanism: 1 year period from 1 Jun - 31 May.

As from 1 June 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 June 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Pioneer US Equity Research

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in, or do most of their business in, the U.S.A.

The Sub-Fund may invest up to 10% of its assets in other UCls and
UCITS.

Benchmark

The Sub-Fund is actively managed and seeks to outperform (after
applicable fees) the S&P 500 Index (the "Benchmark”) over the
recommended holding period. The Sub-Fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-Fund
is discretionary, and will invest in issuers not included in the Benchmark.
The Sub-Fund monitors risk exposure in relation to the Benchmark
however the extent of deviation from the Benchmark is expected to be
material. Further, the Sub-Fund has designated the Benchmark as a
reference benchmark for the purpose of the Disclosure Regulation. The
Benchmark is a broad market index, which does not assess or include
its constituents according to environment characteristics and therefore is
not aligned with the environmental characteristics promoted by the Sub-
Fund. Information in respect of the methodology used for the calculation
of the Benchmark can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses a combination of
guantitative and fundamental research to identify equities with superior
long-term prospects. Further, the Sub-Fund seeks to achieve an ESG
score of its portfolio greater than that of the Benchmark. In determining
the ESG score of the Sub-Fund and the Benchmark, ESG performance
is assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration » Investment fund

» Counterparty o Liquidity

» Currency » Management

o Default o Market

o Derivatives » Operational

o Equity « Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

e  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

e Who understand the risk of losing some or all of the capital
invested Switching infout Permitted (Group A)

e  Seekingto increase the value of their investment over the
recommended holding period.

e  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) I Class Fee (Max)
A 4.50% None None None 1.50% 20.00% 0.20% l A2 1.65%
B None 1.00% 4.00%* None 1.25% None 0.20%
C None 1.00% 1.00%? None 1.25% None 0.20% -
E 4.00% None None None 1.25% 20.00% 0.20% - E2 1.50%
F None None None None 2.15% 20.00% 0.20% - F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% - G2 1.60%
| None None None None 0.55% 20.00% 0.10% - 12 0.65%
J None None None None 0.55% 20.00% 0.06% - J2 0.65%
M None None None None 0.65% 20.00% 0.10% - M2 0.70%
P None None None None 0.80% 20.00% 0.20% - P2 0.95%
R None None None None 0.70% 20.00% 0.20% - R2 0.90%
T None 1.00% 2.00%° None 1.25% None 0.20% -
U None 1.00% 3.00%* None 1.25% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark S&P 500 Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Pioneer US Equity Research Value

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in, or do most of their business in, the U.S.A.

The Sub-Fund may invest up to 10% of its assets in other UCls and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Russell 1000 Value Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses a “value” style of investing,
looking for companies whose stock prices are low relative to other
measures of value or business potential. The investment process is
driven by fundamental and quantitative research.Further, the Sub-Fund
seeks to achieve an ESG score of its portfolio greater than that of the
Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’'s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

« Counterparty o Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

o Equity » Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

+  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

*  Seeking to increase the value of their investment over the
recommended holding period.

+  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.50% 20.00% 0.20% I A2 1.65%
B None 1.00% 4.00%* None 1.50% None 0.20% -
C None 1.00% 1.00%? None 1.50% None 0.20% -
E 4.00% None None None 1.25% 20.00% 0.20% - E2 1.50%
F None None None None 2.15% 20.00% 0.20% - F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% - G2 1.60%
| None None None None 0.60% 20.00% 0.10% - 12 0.70%
J None None None None 0.60% 20.00% 0.06% - J2 0.70%
M None None None None 0.65% 20.00% 0.10% - M2 0.70%
P None None None None 0.80% 20.00% 0.20% P2 0.95%
R None None None None 0.70% 20.00% 0.20% R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20%
U None 1.00% 3.00%* None 1.50% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Russell 2000 Value Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Polen Capital Global Growth

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in equites of large capitalisation
companies around the world.

Specifically, the Sub-Fund invests at least 51% of net assets in equities
of companies that have a wide range of market capitalisation of at least
USD 10 billion.

The Sub-Fund may invest up to 35% of its net assets in equities of
companies domicilied in emerging markets. There are no currency
constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World All Countries (ACWI)
(Net dividend) Index (the "Benchmark”) over the recommended holding
period. The Sub-Fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be material. Further, the Sub-Fund has designated the
Benchmark as a reference benchmark for the purpose of the Disclosure
Regulation. The Benchmark is a broad market index, which does not
assess or include its constituents according to environment
characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com

Derivatives
The Sub-Fund may use derivatives for hedging

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
selects equities based on a disciplined approach to valuation (bottom-
up), constructing a concentrated portfolio that consists of those securities
about which the investment team has conviction. Further, the Sub-Fund
seeks to achieve an ESG score of its portfolio greater than that of the
Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer's industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’'s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Polen Capital Management LLC
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Concentration » Hedging
« Counterparty o Investment fund
» Currency o Liquidity
o Default » Management
o Derivatives o Market
« Emerging Market « Operational
o Equity » Sustainable Investment

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

+  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

*  Seeking to increase the value of their investment over the
recommended holding period.

+  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) !
Annual Exit
Entry charge  Distribution  CDSC  charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.60% 20.00% 0.25% A2 1.80%
B None 1.00% 4.00%* None 1.80% None 0.25%

C None 1.00% 1.00%? None 1.80% None 0.25%

E 4.00% None None None 1.25% 20.00% 0.25% E2 1.50%
F None None None None 2.35% 20.00% 0.25% F2 2.60%
G 3.00% 0.40% None None 1.50% 20.00% 0.25% G2 1.75%

| None None None None 0.75% 20.00% 0.15% 12 0.85%

J None None None None 0.75% 20.00% 0.11% J2
M None None None None 0.65% 20.00% 0.15% - M2 0.70%
P None None None None 0.90% 20.00% 0.25% - P2 1.05%
R None None None None 0.80% 20.00% 0.25% - R2 0.95%
T None 1.00% 2.00%°  None 1.80% None 0.25% -

U None 1.00% 3.00%*  None 1.80% None 0.25% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark: MSCI World All Countries (ACWI) (Net dividend) Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb — 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Sustainable Top European Players

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period, through investment in Sustainable Investments pursuant
to Article 9 of the Disclosure Regulation. Specifically, the sub-fund aims
to contribute to reducing the carbon footprint of the portfolio.

Investments

The Sub-Fund invests at least 67% of its assets in equities of medium
and large cap companies that are based or do most of their business in
Europe and which are aligned with the Sub-Fund's sustainable
investment objective of having a reduced carbon footprint.

The Sub-Fund’s investible universe is predominantly listed European
equities, and while it may invest in any area of the economy, at any given
time its holdings may be focused on a relatively small number of
companies with the portfolio constructed in such a way to have a carbon
intensity which is aligned with the MSCI Europe Climate Change Index.

The Sub-Fund may invest up to 10% of its assets in other UCls and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Europe Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will invest in issuers
not included in the Benchmark. The Sub-Fund monitors risk exposure in
relation to the Benchmark however the extent of deviation from the
Benchmark is expected to be material.

Further, the Sub-Fund has designated the MSCI Europe Climate
Change Index as a reference benchmark for the purpose of the
Disclosure Regulation. The MSCI Europe Climate Change Index is a
broad market index, which assesses and includes its constituents
according to environment characteristics and therefore is aligned with
the environmental characteristics (i.e. reduced carbon footprint)
promoted by the Sub-Fund. Information in respect of the methodology
used for the calculation of the Benchmark can be found at
www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses fundamental analysis of
individual issuers to identify equities with superior long- term prospects.
as well as their ESG, in particular carbon intensity characteristics.

The sustainable investment objective is attained by aligning the carbon
footprint reduction objectives of the Sub-Fund with the MSCI Europe
Climate Change Index. The portfolio carbon footprint intensity is
calculated as an asset weighted portfolio average and compared to the
asset weighted carbon footprint intensity of the MSCI Europe Climate
Change Index.

As a result, equities with relatively low environmental footprints have a
higher probability of being selected in the portfolio compared to stocks
with relatively high environmental footprints.

! The carbon intensity of the portfolio and benchmark are calculated
using data provided by one or more external data providers
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In addition, the Sub-Fund excludes companies on the basis of
controversial behavior and (or) controversial products in accordance with
the Responsible Investment Policy.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the investment universe (listed Euroepan equities) In
determining the ESG score of the Sub-Fund and the investment
universe, ESG performance is assessed by comparing the average
performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’'s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

When analysing ESG score against the investment universe, the Sub-
Fund is compared with the ESG score of its investment universe after
20% of the lowest ESG rated securities have been excluded from the
investment universe.

In accordance with its objective and investment policy, the Sub-Fund
may invest in an economic activity that contributes to an
environmental objective within the meaning of Article 5 of the
Taxonomy Regulation. It is therefore expected that this Sub-Fund
may partially invest in economic activiies that qualify as
environmentally sustainable under Articles 3 and 9 of the Taxonomy
Regulation.

While the Sub-Fund may already hold investments in economic
activities that qualify as Sustainable Activities without being currently
committed to a minimum proportion, the Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the
entry into force of the Regulatory Technical Standards with regards to
the content and presentation of disclosures pursuant to Articles 8(4),
9(6) and 11(5) of SFDR, as amended by the Taxonomy Regulation.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy
Regulation’ in the prospectus.

Investment Manager Amundi Ireland Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration » Investment fund

» Counterparty o Liquidity

» Currency » Management

o Default o Market

o Derivatives » Operational

o Equity « Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment



http://www.amundi.com/

Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
+  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital o .
invested. Switching infout Permitted (Group A)

*  Seeking to increase the value of their investment over the
recommended holding period.
+  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution =~ CDSC  Exitcharge  Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.50% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%* None 1.50% None 0.20%
C None 1.00% 1.00%? None 1.50% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% - E2 1.50%
F None None None None 2.15% 20.00% 0.20% - F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% - G2 1.60%
| None None None None 0.60% 20.00% 0.10% - 12 0.70%
J None None None None 0.60% 20.00% 0.06% - J2 0.70%
M None None None None 0.65% 20.00% 0.10% - M2 0.70%
P None None None None 0.80% 20.00% 0.20% - P2 0.95%
R None None None None 0.70% 20.00% 0.20% - R2 0.90%
T None 1.00% 2.00%° None 1.50% None 0.20% -
U None 1.00% 3.00%* None 1.50% None 0.20% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Europe Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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US Pioneer Fund

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in, or do most of their business in, the U.S.A. The Sub-
Fund may invest up to 20% of its assets, at the time of purchase, in
securities of non-U.S. companies.

The Sub-Fund aims for an improved environmental footprint and
sustainability profile compared to the benchmark index by integrating
ESG (environmental, social and corporate governance) factors.

The Sub-Fund may invest up to 10% of its assets in other UCIs and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the S&P 500 Index (the "Benchmark”)
over the recommended holding period. The Sub-Fund is mainly
exposed to the issuers of the Benchmark, however, the management of
the Sub-Fund is discretionary, and will invest in issuers not included in
the Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be material. Further, the Sub-Fund has designated the
Benchmark as a reference benchmark for the purpose of the Disclosure
Regulation. The Benchmark is a broad market index, which does not
assess or include its constituents according to environment
characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. Using proprietary methods that have been used and refined
since 1928, the investment manager analyses individual issuers to
identify equities with the potential to deliver an increase in value over
time, then holds these equities until expectations are realised. Further,
the Sub-Fund seeks to achieve an ESG score of its portfolio greater than
that of the Benchmark. In determining the ESG score of the Sub-Fund
and the Benchmark, ESG performance is assessed by comparing the
average performance of a security against the security issuer’s industry,
in respect of each of the three ESG characteristics of environmental,
social and governance. The selection of securities through the use of
Amundi’'s ESG rating methodology takes into account principal adverse
impacts of investment decisions on Sustainability Factors according to
the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration » Investment fund

« Counterparty o Liquidity

o Currency o Management

o Default o Market

o Derivatives » Operational

o Equity « Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.



http://www.amundi.com/

Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

e  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

e Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

e  Seekingto increase the value of their investment over the
recommended holding period.

e  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3.

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution CDSC  Exitcharge = Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% 0.25% None None 1.25% 20.00% 0.20% A2 1.40%
B None 1.00% 4.00%* None 1.25% None 0.20%
C None 1.00% 1.00%? None 1.25% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%
F None None None None 2.15% 20.00% 0.20% F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% - G2 1.60%
| None None None None 0.60% 20.00% 0.10% - 12 0.70%
J None None None None 0.60% 20.00% 0.06% - J2 0.70%
M None None None None 0.65% 20.00% 0.10% - M2 0.70%
P None None None None 0.80% 20.00% 0.20% - P2 0.95%
R None None None None 0.70% 20.00% 0.20% - R2 0.90%
T None 1.00% 2.00%° None 1.25% None 0.20% -
U None 1.00% 3.00%* None 1.25% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark S&P 500 Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replace the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Asia Equity Concentrated

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in Asian equities (excluding Japan).
Specifically, the Sub-Fund invests at least 67% of assets in equities and
equity-linked instruments of companies that are headquartered, or do
substantial business, in Asia (excluding Japan and including China).
Investments in Chinese equities can be made either through authorised
markets in Hong Kong or through the Stock Connect. The Sub-Fund
may invest up to 10% of net assets in China A shares and B shares
(combined). The Sub-Fund may invest in China via the QFI licence
system.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI AC Asia ex Japan Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will invest in issuers
not included in the Benchmark. The Sub-Fund monitors risk exposure in
relation to the Benchmark however the extent of deviation from the
Benchmark is expected to be material. The Sub-Fund will hold a more
concentrated portfolio than the Benchmark. The level of correlation with
the Benchmark may limit the extent to which the performance of the
portfolio deviates from the Benchmark. Further, the Sub-Fund has
designated the Benchmark as a reference benchmark for the purpose
of the Disclosure Regulation. The Benchmark is a broad market index,
which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund may use derivatives for hedging and efficient portfolio
management.

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team actively manages the Sub-Fund’s
concentrated portfolio by combining top-down and bottom-up strategies:
geographical allocation and equity selection based on growth potential
and valuation. Further, the Sub-Fund seeks to achieve an ESG score of
its portfolio greater than that of the Benchmark. In determining the ESG
score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Concentration « Hedging
« Counterparty o Investment fund
« Country risk - China o Liquidity
« Currency « Management
o Default o Market
» Derivatives » Operational
« Emerging markets » Sustainable Investment
« Equity « Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See ‘Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV of
the following Valuation Day (D+1). Settlement occurs not later than

invested. D+3

+  Seeking to increase the value of their investment over the Switching infout Permitted (Group A).
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution ~CDSC  charge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.70% 20.00% 0.30% I A2 1.90%
B None 1.00% 4.00%* None 1.85% None 0.30% -
C None 1.00% 1.00%? None 1.85% None 0.30% -
E 4.00% None None None 1.25% 20.00% 0.30% - E2 1.50%
F None None None None 2.45% 20.00% 0.30% - F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% - G2 1.75%
| None None None None 0.80% 20.00% 0.15% - 12 0.90%
J None None None None 0.80% 20.00% 0.10% - J2 0.90%
M None None None None 0.80% 20.00% 0.15% - M2 0.85%
P None None None None 0.85% 20.00% 0.30% - P2 1.05%
R None None None None 0.80% 20.00% 0.30% R2 0.95%
T None 1.00% 2.00%° None 1.85% None 0.30%
U None 1.00% 3.00%* None 1.85% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI AC Asia ex Japan Index.

Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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China A Shares

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests at least 67% of its net assets in equities of
companies based in, or that do most of their business in, the People’s
Republic of China. The Sub-Fund will invest and have direct access to
China A Shares via the QFI license system and Stock Connect with an
exposure up t0100% of its assets.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, deposits,
up to 10% of its net assets in money market instruments (for treasury
purposes and in case of unfavourable market conditions) and up to 10%
of its net assets in other UCIs and UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI China A Onshore NR USD
Index (the "Benchmark”) over the recommended holding period. The
Sub-Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark and the extent of deviation from
the Benchmark is expected to be significant. The portfolio of the Sub-
Fund is relatively concentrated compared to the Benchmark and the
investment manager seeks to generate excess return through active
stock or sector selection and weighting. Market circumstances may limit
the extent to which the performance of the portfolio deviates from that of
the Benchmark. Further, the Sub-Fund has designated the Benchmark
as a reference benchmark for the purpose of the Disclosure
Regulation.The Benchmark is a broad market index, which does not
assess or include its constituents according to environment
characteristics andtherefore is not aligned with the environmental
characteristics promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. Further, the Sub-Fund
seeks to achieve an ESG score of its portfolio greater than that of the
Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’'s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration « Hedging
» Counterparty » Investment fund

o Country risk - China o Liquidity

« Currency » Management

o Default o Market

» Derivatives » Operational

« Emerging markets « Sustainable Investment

« Equity » Use of techniques and
instruments

Risk management method Commitment




Planning Your Investment

See ‘“Investing in the Sub-Funds” for more information.

Recommended for retail investors

»  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV of
the following Valuation Day (D+1). Settlement occurs not later than
D+3.

Switching infout Permitted (Group A)

Main Share Classes and Fees

Purchase (Max) I
Entry Annual
Charge Distribution CDSC  ExitCharge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.50% 20.00% 0.30% - A2 1.70%
C None 1.00% 1.00%? None 1.70% None 0.30% -
E 4.00% None None None 1.30% 20.00% 0.30% - E2 1.50%
F None None None None 2.40% 20.00% 0.30% - F2 2.60%
G 3.00% 0.40% None None 1.40% 20.00% 0.30% G2 1.60%
| None None None None 0.70% 20.00% 0.15% 12 0.80%
J None None None None 0.70% 20.00% 0.10% J2 0.80%
M None None None None 0.75% 20.00% 0.15% M2 0.80%
P None None None None 0.85% 20.00% 0.30% P2 0.95%
R None None None None 0.75% 20.00% 0.30% R2 0.90%
T None 1.00% 2.00%° None 1.70% None 0.30%
9] None 1.00% 3.00%* None 1.70% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.

“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI China A Onshore NR USD Index.
Performance fee mechanism: ESMA Performance Fee Mechanism

The Anniversary Date is 31 December.The very first performance observation period will start on 22 July 2022 and may not end before 31 December 2023.
For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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China Equity

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation. The Sub-Fund invests
mainly in equities of companies based in, or that do most of their
business in, the People’s Republic of China, and that are listed on stock
markets there or in Hong Kong.

The Sub-Fund invests and has direct access to China A Shares via
Stock Connect with an exposure below 70% of its net assets at all times.
The Sub-Fund may invest in China via the QFI licence system.

The Sub-Fund may invest up to 10% of its assets in other UCIs and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI China 10/40 Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will invest in issuers
not included in the Benchmark. The Sub-Fund monitors risk exposure in
relation to the Benchmark and the extent of deviation from the
Benchmark is expected to be material. Further, the Sub-Fund has
designated the Benchmark as a reference benchmark for the purpose
of the Disclosure Regulation. The Benchmark is a broad market index,
which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of overall market data and fundamental analysis of
individual issuers to identify equities with superior long-term prospects.
the Sub-Fund seeks to achieve an ESG score of its portfolio greater than
that of the Benchmark. In determining the ESG score of the Sub-Fund
and the Benchmark, ESG performance is assessed by comparing the
average performance of a security against the security issuer’s industry,
in respect of each of the three ESG characteristics of environmental,
social and governance. The selection of securities through the use of
Amundi’'s ESG rating methodology takes into account principal adverse
impacts of investment decisions on Sustainability Factors according to
the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.

» Concentration « Hedging

« Counterparty o Investment fund

« Country risk - China o Liquidity

« Currency « Management

o Default o Market

» Derivatives » Operational

« Emerging markets » Sustainable Investment

« Equity « Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

»  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV of
the following Valuation Day (D+1). Settlement occurs not later than
D+3.

Switching infout Permitted (Group A)

Main Share Classes and Fees

Purcahse (Max) I
Annual
Entry charge  Distribution ~CDSC  Exitcharge = Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.80% 20.00% 0.30% A2 1.95%
B None 1.00% 4.00%! None 1.50% None 0.30% -
C None 1.00% 1.00%? None 1.50% None 0.30% -
E 4.00% None None None 1.25% 20.00% 0.30% - E2 1.50%
F None None None None 2.45% 20.00% 0.30% - F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% - G2 1.75%
| None None None None 0.70% 20.00% 0.15% 12 0.80%
J None None None None 0.70% 20.00% 0.10% J2 0.80%
M None None None None 0.80% 20.00% 0.15% M2 0.85%
P None None None None 0.80% 20.00% 0.30% P2 0.85%
R None None None None 0.75% 20.00% 0.30% R2 0.85%
T None 1.00% 2.00%° None 1.50% None 0.30%
U None 1.00% 3.00%* None 1.50% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.

4Decreases yearly, reaching zero 3 years after investment.
Performance fee

Performance fee benchmark MSCI China 10/40 Index.
Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Emerging Europe and Mediterranean Equity

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the
recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of
companies that are based in, or do most of their business in,
developing European countries, as well as countries in and around
the Mediterranean basin, some of which may be considered
emerging markets.

The Sub-Fund may invest up to 10% of its assets in other UCls and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI EM Europe & Middle East
10/40 Index (the "Benchmark”) over the recommended holding period.
The Sub-Fund is mainly exposed to the issuers of the Benchmark,
however, the management of the Sub-Fund is discretionary, and will be
exposed to issuers not included in the Benchmark. The Sub-Fund
monitors risk exposure in relation to the Benchmark however the extent
of deviation from the Benchmark is expected to be significant. Further,
the Sub-Fund has designated the Benchmark as a reference
benchmark for the purpose of the Disclosure Regulation. The
Benchmark is a broad market index, which does not assess or include
its constituents according to environment characteristics and therefore is
not aligned with the environmental characteristics promoted by the Sub-
Fund. Information in respect of the methodology used for the calculation
of the Benchmark can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses a combination of overall
market data and fundamental analysis of individual issuers to identify
equities with superior long-term prospects. Further, the Sub-Fund seeks
to achieve an ESG score of its portfolio greater than that of the
Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’'s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Concentration « Hedging
e Country risk — MENA e Investment fund
countries o Liquidity
» Country risk — Russia » Management
o Counterparty « Market
e Currency « Operational
o Default » Sustainable Investment
 Derivatives » Use of techniques and
» Emerging Markets instruments
o Equity

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A)

Main Share Classes and Fees

Purchase (Max) I
Annual
Entry charge  Distribution CDSC  Exitcharge = Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.80% 20.00% 0.30% A2 1.95%
B None 1.00% 4.00%* None 1.50% None 0.30% -
C None 1.00% 1.00%? None 1.50% None 0.30% -
E 4.00% None None None 1.25% 20.00% 0.30% - E2 1.50%
F None None None None 2.45% 20.00% 0.30% - F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% G2 1.75%
| None None None None 0.70% 20.00% 0.15% 12 0.80%
J None None None None 0.70% 20.00% 0.10% J2 0.80%
M None None None None 0.80% 20.00% 0.15% M2 0.85%
P None None None None 0.85% 20.00% 0.30% P2 1.05%
R None None None None 0.75% 20.00% 0.30% R2 0.95%
T None 1.00% 2.00%° None 1.50% None 0.30%
U None 1.00% 3.00%* None 1.50% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.

“Decreases yearly, reaching zero 3 years after investment.
Performance fee

Performance fee benchmark MSCI EM Europe & Middle East 10/40 Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Emerging Markets Equity Focus

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in emerging market equities.

Specifically, the Sub-Fund invests at least 67% of assets in equities and
equity-linked instruments issued by companies that are headquartered,
or do substantial business, in emerging countries. Investments in
Chinese equities can be made either through authorised markets in
Hong Kong or through the Stock Connect.). The Sub-Fund may also
invest in P-Notes for the purpose of efficient portfolio management, The
Sub-Fund’s total investment exposure to China A shares and B Shares
(combined) will be less than 30% of net assets. The Sub-Fund may
invest in China via the QFl licence system.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Emerging Markets Index
(the "Benchmark”) over the recommended holding period. The Sub-
Fund is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund may use derivatives for hedging and efficient portfolio
management.

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team manages the Sub-Fund’s portfolio by
combining top-down and bottom-up strategies: geographical allocation,
sector allocation within each country and equity selection of companies
directly exposed to emerging markets and economies.Further , the Sub-
Fund seeks to achieve an ESG score of its portfolio greater than that of
the Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer’s industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’'s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.

» Concentration « Hedging

« Counterparty o Investment fund

« Country risk - China o Liquidity

« Currency « Management

o Default o Market

» Derivatives » Operational

« Emerging markets » Sustainable Investment

« Equity « Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max)

Annual Exit
Entry charge  Distribution CDSC  charge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.70% 20.00% 0.30% A2 1.85%
B None 1.00% 4.00%* None 1.85% None 0.30%
C None 1.00% 1.00%? None 1.85% None 0.30%
E 4.00% None None None 1.25% 20.00% 0.30% E2 1.50%
F None None None None 2.45% 20.00% 0.30% F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% G2 1.75%
| None None None None 0.80% 20.00% 0.15% 12 0.90%
J None None None None 0.80% 20.00% 0.10% J2 0.90%
M None None None None 0.80% 20.00% 0.15% M2 0.85%
P None None None None 0.85% 20.00% 0.30% P2 1.05%
R None None None None 0.80% 20.00% 0.30% R2 0.95%
T None 1.00% 2.00%° None 1.85% None 0.30%
U None 1.00% 3.00%* None 1.85% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
4Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Emerging Markets Index.

Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Emerging Markets Equity ESG Improvers

Objective and Investment Policy

Seeks to increase the value of your investment over the
recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities and equity-
linked instruments of companies from anywhere in emerging
countries. Investments in Chinese equities can be made either
through authorised markets in Hong Kong, via the Stock Connect or
the QFl licence system. The Sub-Fund’s total investment exposure to
China A shares and B Shares (combined) will be less than 30% of net
assets.

The Sub-Fund may also invest up to 10% of its assets in P-Notes for
the purpose of efficient portfolio management

Whilst the investment manager aims to investin ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in
any event such investments will not be more than 10% of the Sub-
Fund.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also
invest in other equities of companies in developed countries, money
market instruments, bonds, deposits and up to 10% of its assets in
other UCITS and UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Emerging Markets Index
(the “Benchmark”) over the recommended holding period. The Sub-
fund is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-fund monitors risk
exposure in relation to the Benchmark and the extent of deviation from
the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad
market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.
Information in respect of the methodology used for the calculation of
the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short)to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment
process as outlined in more detail in section “Sustainable Investment”
of the Prospectus. The investment manager aims to deliver alpha by
investing in companies that have embraced, or will embrace, a
positive ESG trajectory within their business. The investment
manager seeks to identify what are the ESG factors that are material
to their business and understand the financial impact of those factors
and how they may evolve over time. The investment manager
identifies investment opportunities that are aligned with the aim of
generating alpha by focusing on inclusion of companies that will be
strong ESG improvers in the future, while also investing in companies
that are currently ESG winners in their sectors. Further, the Sub-Fund
seeks to achieve an ESG score of its portfolio greater than that of the
Benchmark. When analysing ESG score against the Benchmark, the
Sub-Fund is compared with the ESG score of its Benchmark after
20% of the lowest ESG rated securities have been excluded from the
Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited

Main Risks

See “Risk Descriptions” for more information.
« Counterparty o Investment fund

« Country risk - China o Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

« Emerging markets » Sustainable Investment
» Equity » Use of techniques and
« Hedging instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors
»  With a basic knowledge of investing in funds and no or limited

experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital

invested.

+  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Switching infout Permitted (Group A).

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for that
Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max)

Class cir;tr:;;)/e Dist;?t?l:]tlijgrll Fee (Cl\ll?:xc): CE;(rlée Mr'?]Zﬁ?e P:crtfeolg?ea 232:1' rIIZI’:[er Share Class N[I:e;r;a(g&r;\;; t

(Max) (Max) Fee(Max) (Max) (Max)

A 4,50% None None None 1.50% 20% 0.30% A2 1.70%

B None 1,00% 4,00%* None 1.50% None 0.30%

C None 1,00% 1,009%? None 1.70% None 0.30%

E 4,00% None None None 1.30% 20% 0.30% E2 1.50%

F None None None None 2.40% 20% 0.30% . F2 2.60%

G 3,00% 0.40% None None 1.40% 20% 0.30% . G2 1.60%

| None None None None 0.70% 20% 0.15% . 12 0.80%

J None None None None 0.70% 20% 0.10% . J2 0.80%

M None None None None 0.75% 20% 0.15% . M2 0.80%

P None None None None 0.85% 20% 0.30% . P2 0.95%

R None None None None 0.75% 20% 0.30% R2 0.90%

T None 1,00% 2,00%3 None 1.70% None 0.30%

U None 1,00% 3,00%* None 1.70% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees

remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Emerging Markets Index.
Performance fee mechanism: ESMA Performance Fee Mechanism

As from 10 March 2022 the ESMA compliant Performance Fee Mechanism applies. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period started on 10 March 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Emerging World Equity

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in emerging markets equities.
Specifically, the Sub-Fund invests at least 67% of assets in equities and
equity-linked instruments of companies that are headquartered, or do
substantial business, in emerging countries in Africa, America, Asia and
Europe. Investments in Chinese equities can be made either through
authorised markets in Hong Kong or through the Stock Connect. The
Sub-Fund may also invest in P-Notes for the purpose of efficient portfolio
management. The Sub-Fund’s total investment exposure to China A
shares and B Shares (combined) will be less than 30% of net assets.

The Sub-Fund may invest in China via the QFI licence system.
There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Emerging Markets Free
Index (the "Benchmark”) over the recommended holding period. The
Sub-Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund may use derivatives for hedging and efficient portfolio
management.

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team manages the Sub-Fund’s portfolio by
combining top-down and bottom-up strategies: geographical allocation,
sector allocation within each country and equity selection based on
growth potential and valuation. Further, the Sub-Fund seeks to achieve
an ESG score of its portfolio greater than that of the Benchmark. In
determining the ESG score of the Sub-Fund and the Benchmark, ESG
performance is assessed by comparing the average performance of a
security against the security issuer’s industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Counterparty o Investment fund

« Country risk - China o Liquidity

« Currency « Management

o Default o Market

» Derivatives » Operational

« Emerging markets » Sustainable Investment
« Equity « Use of techniques and
« Hedging instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended forretail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) I
Annual Exit
Entry charge  Distributio  CDSC  charge  Management  Performance  Administration Share  Management
Class (Max) n Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.70% 20.00% 0.30% A2 1.85%
B None 1.00% 4.00%* None 1.85% None 0.30% -
C None 1.00% 1.00%? None 1.85% None 0.30% -
E 4.00% None None None 1.25% 20.00% 0.30% - E2 1.50%
F None None None None 2.45% 20.00% 0.30% F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% G2 1.75%
| None None None None 0.80% 20.00% 0.15% 12 0.90%
J None None None None 0.80% 20.00% 0.10% J2 0.90%
M None None None None 0.80% 20.00% 0.15% M2 0.85%
P None None None None 0.85% 20.00% 0.30% P2 1.05%
R None None None None 0.80% 20.00% 0.30% R2 0.95%
T None 1.00% 2.00%°  None 1.85% None 0.30%
9] None 1.00% 3.00%* None 1.85% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Emerging Markets Free Index.

Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Latin America Equity

Objective and Investment Policy

Objective
To achieve long-term capital growth.

InvestmentsThe Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation. The
Sub-Fund invests mainly in Latin America equities.

Specifically, the equity exposure of the Sub-Fund usually ranges
between 90% and 100% of its total assets.

In all circumstances, the Sub-Fund has to invest at least 67% of assets
in equites and equity-linked instruments of companies that are
headquartered, or do substantial business, in Latin America. The Sub-
Fund may invest in P-Notes for the purpose of efficient portfolio
management. There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI EM Latin America Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund may use derivatives for hedging and efficient portfolio
management.

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team actively manages the Sub-Fund’s
portfolio by combining top-down and bottom-up strategies: geographical
allocation, sector allocation within each country and equity selection
based on growth potential and valuation. Economic, political and
valuations analysis are carried-out by the Investment Manager in order
to decide country and sector allocation. Analysis and valuation models
had elaborated to assess upside potential and risks of each investment
case in order to choose the stocks which are selected in the portfolio.
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’'s ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

For the construction of the portfolio, sizable deviations versus the
benchmark — which serves as reference — are usually taken. Amplitude
of deviations vary depending on the degree of conviction of the
investment manager, insofar where it may invest in equites or countries
not represented in the benchmark. This may result for instance in an
over/underweight of a country or a sector by more than 10% or an equity
by up to 5% of the net assets.Investors should note however that,
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although the objective of the Sub-Fund is to outperform its given
reference benchmark in adopting an active management process, at
certain points in time, the Sub-Fund may only achieve a return and/or
expose to a portfolio close and very similar to the relevant benchmark
due to a variety of circumstances that may among other include:

- interms of stock, sector and country selection, positive contributions to
the performance of the Sub-Fund by some positioning may face other
deviations versus the benchmark that generate underperformance,
having the effect of cancelling each other,

- the correlation between countries (which are mostly commodity
exporters) and stocks, all well as lack of depth for some markets and
sectors, may sometimes limit opportunities in terms of stock-picking in
the region,

- the chosen degree of risk exposure may vary depending on market or
political circumstances/environment, the region being particularly
exposed to election risks. For instance, faced with an event where both
a large market upside and a large market downside are equally
possible, the investment Manager may decide to limit the degree of
risk taken around this particular event and get closer to the benchmark,

- liquidity requirement may force to hold some of the large stocks that
are well represented in the benchmark.

In accordance with its objective and investment policy, the Sub-Fund

promotes environmental characteristics within the meaning of article 6 of

Taxonomy Regulation and may partially invest in economic activities that

contribute to one or several environmental objective(s) prescribed in

Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.

Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Concentration o Interest rate
» Counterparty e Investment fund
o Credit o Liquidity
« Currency » Management
o Default o Operational
o Derivatives » Benchmark and Sub-Fund
« Emerging markets performance
« Equity o Market
« Hedging » Sustainable Investment

o Use of techniques and instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors Timing of transactions Requests received and accepted by 14:00

*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3

*  Who understand the risk of losing some or all of the capital

invested. Switching infout Permitted (Group A).

*  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution CDSC  charge  Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.70% 20.00% 0.30% A2 1.85%
B None 1.00% 4.00%* None 1.85% None 0.30%
C None 1.00% 1.00%? None 1.85% None 0.30%
E 4.00% None None None 1.25% 20.00% 0.30% E2 1.50%
F None None None None 2.45% 20.00% 0.30% F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% G2 1.75%
| None None None None 0.80% 20.00% 0.15% - 12 0.90%
J None None None None 0.80% 20.00% 0.10% - J2 0.90%
M None None None None 0.80% 20.00% 0.15% - M2 0.85%
P None None None None 0.85% 20.00% 0.30% - P2 1.05%
R None None None None 0.80% 20.00% 0.30% - R2 0.95%
T None 1.00% 2.00%° None 1.85% None 0.30% -
U None 1.00% 3.00%* None 1.85% None 0.30% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark MSCI EM Latin America Index.
Performance fee measurement period: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Equity MENA

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund invests mainly in equities of companies in the Middle East
and North Africa (MENA).

Specifically, the Sub-Fund invests at least 67% of assets in equities and
equity-linked instruments of companies that are headquartered, or do
substantial business, in MENA countries. The Sub-Fund may invest in
P-Notes for the purpose of efficient portfolio management. There are no
currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the S&P Pan Arab Large Mid Cap
Index (the "Benchmark”) over the recommended holding period. The
Sub-Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will be exposed
to issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material.

Derivatives

The Sub-Fund may use derivatives for hedging and efficient portfolio
management.

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team

actively manages the Sub-Fund’s portfolio by combining top-down and
bottom-up strategies: geographical allocation, sector allocation within
each country and equity selection based on growth potential and
valuation.

Given the Sub-Funds’ investment focus, the investment manager of the
Sub-Fund does not integrate a consideration of environmentally
sustainable economic activiies (as prescribed in the Taxonomy
Regulation) into the investment process for the Sub-Fund. Therefore, for
the purpose of the Taxonomy Regulation, it should be noted that the
investments underlying the Sub-Fund do not take into account the EU
criteria for environmentally sustainable economic activities.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’'s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Counterparty » Hedging
« Concentration o Interest rate
e Country risk — MENA e Investmentfund
countries o Liquidity
o Credit » Management
« Currency « Market
o Default » Operational
* Derivatives « Sustainable Investment
« Emerging markets « Use of techniques and
o Equity instruments

Risk management method Commitment.

Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

*  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.
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Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV of
the following Valuation Day (D+1). Settlement occurs not later than
D+3

Orders for Equity MENA are not accepted for processing on
Thursdays.

Switching infout permitted (Group A).




Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution CDSC  charge =~ Management Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.70% 20.00% 0.30% I A2 1.85%
B None 1.00% 4.00%* None 1.85% None 0.30% -
C None 1.00% 1.00%? None 1.85% None 0.30% -
E 4.00% None None None 1.25% 20.00% 0.30% - E2 1.50%
F None None None None 2.45% 20.00% 0.30% - F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% - G2 1.75%
| None None None None 0.80% 20.00% 0.15% - 12 0.90%
J None None None None 0.80% 20.00% 0.10% - J2 0.90%
M None None None None 0.80% 20.00% 0.15% - M2 0.85%
P None None None None 0.85% 20.00% 0.30% - P2 1.05%
R None None None None 0.80% 20.00% 0.30% R2 0.95%
T None 1.00% 2.00%°  None 1.85% None 0.30%
U None 1.00% 3.00%* None 1.85% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark S&P Pan Arab Large Mid Cap Index.

Performance fee mechanism: 1 year Mechanism from 1 Jul — 30 June.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The very
first performance observation period will start on 1 July 2022 and may not end before 30 June 2023. For a complete list of share classes available, go to
www.amundi.lu/amundi-funds.
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New Silk Road

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in or do most of their business in emerging countries and
directly or indirectly benefit from the Belt and Road Initiative (“BRI”) of the
People’s Republic of China. The BRI aims to improve land and sea
infrastructure and pathways for connectivity and economic cooperation
in countries of Asia, Europe, Middle East and Africa.

The Sub-Fund may invest up to 10% of its assets in other UCITS and
UCls.

The Sub-Fund may invest and have direct access to China A shares via
Stock Connect. The Sub-Funds’ may invest up to 30% of its assets in
China A and B shares (combined). The Sub-Fund may also invest in P-
Notes for the purpose of efficient portfolio management.

The Sub-Fund may invest in China via the QFI license system.

Benchmark

The Sub-Fund is actively managed and uses the 80% MSCI Emerging
Markets Index; 20% MSCI Frontier Markets Index (the "Benchmark”) a
posteriori as an indicator for assessing the Sub-Fund's performance and,
as regards the performance fee, as a Benchmark used by relevant share
classes, for calculating the performance fees. There are no constraints
relative to any such Benchmark restraining portfolio construction.
Further, the Sub-Fund has designated the Benchmark as a reference
benchmark for the purpose of the Disclosure Regulation. The
Benchmark is a broad market index, which does not assess or include
its constituents according to environment characteristics and therefore is
not aligned with the environmental characteristics promoted by the Sub-
Fund. Information in respect of the methodology used for the calculation
of the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment uses a
combination of overall market data and fundamental analysis of
individual issuers to identify equities with superior long-term prospects.
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’s ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

» Concentration » Hedging

« Counterparty o Investment Fund

» Country Risk — China o Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

« Emerging Markets » Sustainable Investment

o Equity » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV
of the following Valuation Day (D+1). Settlement occurs not later
than D+4

Switching infout Permitted (Group A).

Main Share Classes and Fees

Purchase (Max)
Class Entry charge Digrr]irt])l:ﬁilon CDSC Exitcharge =~ Management Performance ~ Administration Share Management
(Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.45% 20.00% 0.30% A2 1.70%
B None 1.00% 4.00%:* None 1.70% None 0.30%

C None 1.00% 1.00%?2 None 1.70% None 0.30%

E 4.00% None None None 1.25% 20.00% 0.30% E2 1.50%

F None None None None 2.40% 20.00% 0.30% F2 2.65%
G 3.00% 0.40% None None 1.25% 20.00% 0.30% G2 1.50%

| None None None None 0.70% 20.00% 0.15% 12 0.80%

J None None None None 0.70% 20.00% 0.06% J2 0.80%
M None None None None 0.80% 20.00% 0.15% M2 0.85%

P None None None None 0.80% 20.00% 0.30% P2 0.95%
R None None None None 0.70% 20.00% 0.30% R2 0.85%
T None 1.00% 2.00%3 None 1.70% None 0.30%

U None 1.00% 3.00%* None 1.70% None 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class. *Decreases yearly, reaching zero 4 years after investment. ?Zero after 1 year of

investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.
Performance fee

Performance fee benchmark 80% MSCI Emerging Markets Index; 20% MSCI Frontier Markets Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb — 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Russian Equity

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in equities of companies that are based in
or do most of their business in Russia.

The Sub-Fund may invest up to 10% of its assets in other UCls and
UCITS.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Russia 10/40 Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
predominantly exposed to the issuers of the benchmark, however, the
management of the Sub-Fund is discretionary, and will invest in issuers
not included in the benchmark. The Sub-Fund monitors risk exposure in
relation to the benchmark and the extent of deviation from the
Benchmark is expected to be limited. The narrow investment universe
of the benchmark constrains the weightings of positions in the portfolio
and market circumstances may limit the extent to which the performance
of the portfolio deviates from that of the reference benchmark. Further,
the Sub-Fund has designated the Benchmark as a reference
benchmark for the purpose of the Disclosure Regulation. The
Benchmark is a broad market index, which does not assess or include
its constituents according to environment characteristics and therefor is
not aligned with the environmental characteristics promoted by the Sub-
Fund. Information in respect of the methodology used for the calculation
of the Benchmark can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR.

86 Amundi Funds SICAV

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of overall market data and fundamental analysis of
individual issuers to identify equities with superior long-term prospects.
Further as from 30 November 2021, the Sub-Fund seeks to achieve an
ESG score of its portfolio greater than that of the Benchmark. In
determining the ESG score of the Sub-Fund and the Benchmark, ESG
performance is assessed by comparing the average performance of a
security against the security issuer’s industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration » Investment fund

« Counterparty o Liquidity

» Country risk — Russia » Management

» Currency o Market

o Default » Operational
 Derivatives « Sustainable Investment
« Emerging markets » Use of techniques and
« Equity instruments

» Hedging

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information, Recommended holding period 5 years.

Recommended for retail investors Timing of transactions Requests received and accepted by 14:00

«  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3

*  Who understand the risk of losing some or all of the capital

invested. Switching infout Permitted (Group A)

+  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution CDSC  Exitcharge = Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.80% 20.00% 0.30% I A2 1.95%
B None 1.00% 4.00%* None 1.50% 20.00% 0.30% -
C None 1.00% 1.00%? None 1.50% 20.00% 0.30% -
E 4.00% None None None 1.25% 20.00% 0.30% - E2 1.50%
F None None None None 2.45% 20.00% 0.30% - F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% - G2 1.75%
| None None None None 0.80% 20.00% 0.15% - 12 0.90%
J None None None None 0.80% 20.00% 0.10% - J2 0.90%
M None None None None 0.80% 20.00% 0.15% - M2 0.85%
P None None None None 0.85% 20.00% 0.30% - P2 1.05%
R None None None None 0.80% 20.00% 0.30% - R2 0.95%
T None 1.00% 2.00%3 None 1.50% 20.00% 0.30% .
U None 1.00% 3.00%* None 1.50% 20.00% 0.30%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Russia 10/40 Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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SBI FM India Equity

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in Indian equities.

Specifically, the Sub-Fund invests at least 67% of assets in equities and
equity-linked instruments of companies that are headquartered, or do
substantial business, in India.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI India 10/40 Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives
The Sub-Fund may use derivatives for hedging.
Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
manages the Sub-Fund’s portfolio by using a stock-picking model
(bottom-up) that aims to select the most attractive equities based on
growth potential and valuation. Further, the Sub-Fund seeks to achieve
an ESG score of its portfolio greater than that of its Benchmark. In
determining the ESG score of the Sub-Fund and the Benchmark, ESG
performance is assessed by comparing the average performance of a
security against the security issuer’s industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation” and may partially invest in economic activities
that contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Hong Kong Ltd.
Investment Advisor SBI-Funds Management Pvt Ltd.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Concentration » Investment fund

« Counterparty o Liquidity

o Currency « Management

o Default o Market

o Derivatives » Operational

« Emerging markets « Sustainable Investment
o Equity » Use of techniques and
« Hedging instruments

Risk management method Commitment.

Planning Your Investment

88 Amundi Funds SICAV




See ‘Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
+  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV of
experience of investing in the Sub-Fund or similar funds. the following Valuation Day (D+1). Settlement occurs not later than
*  Who understand the risk of losing some or all of the capital D+3
invested.
«  Seeking to increase the value of their investment over the Switching infout Permitted (Group A).

recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution ~CDSC  charge  Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.70% 20.00% 0.30% A2 1.85%
B None 1.00% 4.00%* None 1.85% None 0.30%
C None 1.00% 1.00%? None 1.85% None 0.30%
E 4.00% None None None 1.25% 20.00% 0.30% E2 1.50%
F None None None None 2.45% 20.00% 0.30% F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.30% - G2 1.75%
| None None None None 0.80% 20.00% 0.15% - 12 0.90%
J None None None None 0.80% 20.00% 0.10% - J2 0.90%
M None None None None 0.80% 20.00% 0.15% - M2 0.85%
P None None None None 0.85% 20.00% 0.30% - P2 1.05%
R None None None None 0.80% 20.00% 0.30% - R2 0.95%
T None 1.00% 2.00%° None 1.85% None 0.30% -
U None 1.00% 3.00%* None 1.85% None 0.30% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. .

Performance fee

Performance fee benchmark MSCI India 10/40 Index.

Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Euroland Equity Dynamic Multi Factors

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in Eurozone equities.

Specifically, the Sub-Fund invests at least 75% of its net assets in
equities that are issued by companies that are headquartered, or do
substantial business, in the Eurozone. The Sub-Fund may invest up to
20 % in Small and Mid-capitalization equities.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments and deposits, and may invest
up to 10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI EMU (dividend reinvested)
Index (the “Benchmark”) over the recommended holding period, with
lower volatility. The Sub-Fund is predominantly exposed to the issuers
of the Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark and the extent of deviation from the Benchmark is expected
to be limited. Further, the Sub-Fund has designated the Benchmark as
a reference benchmark for the purpose of the Disclosure Regulation.
The Benchmark is a broad market index, which does not assess or
include its constituents according to environment characteristics and
therefore is not aligned with the environmental characteristics promoted
by the Sub-Fund. Information in respect of the methodology used for the
calculation of the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team actively manages the Sub-Fund's
portfolio by using a factor based approach (bottom-up) that aims to select
the most attractive equities based on factors such as Momentum, Value,
Size, Low Volatility and Quality. Further, the Sub-Fund seeks to achieve
an ESG score of its portfolio greater than that of the Benchmark. In
determining the ESG score of the Sub-Fund and the Benchmark, ESG
performance is assessed by comparing the average performance of a
security against the security issuer's industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi’'s ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

e Benchmark and Sub-Fund e Investment fund

performance o Liquidity
» Counterparty « Management
o Credit + Market
« Currency .
« Default « Operational
» Derivatives » Small and Midcap stock
« Equity « Sustainable Investment
« Hedging « Use of techniques and
instruments

e Interest rate

Risk management method Commitment.




Planning Your Investment

See ‘Investing in the Sub-Funds” for more information.

Recommended for retail investors

»  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Compliant with the French Plan d’Epargne en Actions (PEA).

*  Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A).

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution CDSC charge ~ Management Performance ~ Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.70% 20.00% 0.20% A2 0.85%
B None 1.00% 4.00%* None 0.85% None 0.20%
C None 1.00% 1.00%? None 0.85% None 0.20%
| None None None None 0.25% 20.00% 0.10% 12 0.35%
J None None None None 0.25% 20.00% 0.06% J2 0.35%
M None None None None 0,25% 20.00% 0,10% M2 0,35%
P None None None None 0.55% 20.00% 0.20% - P2 0.65%
R None None None None 0.45% 20.00% 0.20% - R2 0.55%
T None 1.00% 2.00%° None 0.85% None 0.20% -
U None 1.00% 3.00%* None 0.85% None 0.20% -

Share Classes A2, 12, J2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees remain as shown for

the corresponding A, E, F, G, 1, J, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.

“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI EMU (dividend reinvested) Index.
Performance fee mechanism: 1 year Mechanism from 1 Feb — 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Euroland Equity Risk Parity

Objective and Investment Policy

Objective
To achieve long-term capital growth. .

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation. The Sub-Fund invests
mainly in Eurozone equities.

Specifically, the Sub-Fund invests at least 75% of net assets in equities
that are denominated in euro and are issued by companies in the MSCI
EMU index that are headquartered, or do substantial business, in the
Eurozone.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments and deposits, and may invest
up to 10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed and seeks to outperform (after
applicable fees) the MSCI EMU (net dividends reinvested) Index (the
“Benchmark”) over the recommended holding period, with lower
volatility. The Benchmark defines the investment universes and is used
a posteriori as an indicator for assessing the Sub-Fund's performance
and for the relevant share classes calculating the performance fees. The
Sub-Fund is managed systematically, without any constraints relative to
the Benchmark restraining portfolio construction. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team allocates the equites of the
benchmark according to their volatility (top-down), in order to construct a
portfolio that is designed to have lower overall risk characteristics than
the benchmark. Further, the Sub-Fund seeks to achieve an ESG score
of its portfolio greater than that of the Benchmark. In determining the
ESG score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Counterparty o Investment fund

o Credit o Liquidity

« Currency « Management

o Default o Market

o Derivatives » Operational

o Equity » Sustainable Investment
» Hedging » Use of techniques and

o Interest rate instruments

Risk management method Commitment.




Planning Your Investment

See ‘Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Compliant with the French Plan d’Epargne en Actions (PEA).

*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) !
Annual Exit
Entry charge  Distribution CDSC  charge = Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.50% 20.00% 0.20% A2 0.65%
B None 1.00% 4.00%* None 0.65% None 0.20%
C None 1.00% 1.00%? None 0.65% None 0.20%
| None None None None 0.25% 20.00% 0.10% 12 0.35%
J None None None None 0.25% 20.00% 0.06% J2 0.35%
M None None None None 0,25% 20.00% 0,10% M2 0,35%
P None None None None 0.45% 20.00% 0.20% P2 0.55%
R None None None None 0.35% 20.00% 0.20% R2 0.45%
T None 1.00% 2.00%° None 0.65% None 0.20% -
U None 1.00% 3.00%*  None 0.65% None 0.20% .

Share Classes A2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees remain as shown
for the corresponding A, 1, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI EMU (net dividends reinvested) Index.

Performance fee mechanism: 1 year period from 1 Dec — 30

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

Nov. For a complete list of share classes available, to www.amundi.lu/amundi-funds.
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European Equity Conservative

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.The Sub-Fund invests
mainly in European equities.

Specifically, the Sub-Fund invests at least 67% of assets in equities of
companies that are in the MSCI Europe index, and at least 75% of net
assets in companies that are headquartered, or do substantial business,
in Europe. There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed and seeks to outperform (after
applicable fees) the MSCI Europe (dividends reinvested) index (the
“Benchmark”) over the recommended holding period, with lower
volatility. The Sub-Fund uses the Benchmark a posteriori as an indicator
for assessing the Sub-Fund's performance and, as regards the
performance fee, as a benchmark used by relevant share classes, for
calculating the performance fees. There are no constraints relative to any
such Benchmark restraining portfolio construction. The Sub-Fund has
not designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team screens equities for good liquidity and
strong fundamentals (bottom-up), then uses a quantitative process to
construct a portfolio that is designed to have lower overall risk
characteristics than the benchmark. Further, the Sub-Fund seeks to
achieve an ESG score of its portfolio greater than that of the Benchmark.
In determining the ESG score of the Sub-Fund and the Benchmark,
ESG performance is assessed by comparing the average performance
of a security against the security issuer’s industry, in respect of each of
the three ESG characteristics of environmental, social and governance.
The selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
« Counterparty o Investment fund

o Credit o Liquidity

« Currency « Management

o Default o Market

» Derivatives » Operational

o Equity » Sustainable Investment

» Hedging o Use of techniqgues and

o Interest rate instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors . Timing of transactions Requests received and accepted by 14:00
*+ With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital o ]
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max)

Annual Exit
Entry charge  Distribution =~ CDSC  charge Management Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.50% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%* None 1.65% None 0.20%
C None 1.00% 1.00%? None 1.65% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%
F None None None None 2.15% 20.00% 0.20% F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% G2 1.60%
| None None None None 0.50% 20.00% 0.10% 12 0.60%
J None None None None 0.50% 20.00% 0.06% J2 0.60%
M None None None None 0.65% 20.00% 0.10% M2 0.70%
P None None None None 0.70% 20.00% 0.20% p2 0.90%
R None None None None 0.60% 20.00% 0.20% R2 0.80%
T None 1.00% 2.00%° None 1.65% None 0.20%
9] None 1.00% 3.00%* None 1.65% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Europe (dividends reinvested) Index.

Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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European Equity Dynamic Multi Factors

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in European equities.

Specifically, the Sub-Fund invests at least 75% of its net assets in
equities that are issued by companies that are headquartered, or do
substantial business, in the Europe. The Sub-Fund may invest up to 20
% in Small and Mid-capitalization equities.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments and deposits, and may invest
up to 10% of net assets in UCITS/ICls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI Europe (dividend
reinvested) Index (the “Benchmark”) over the recommended holding
period, with lower volatility. The Sub-Fund is predominantly exposed to
the issuers of the Benchmark, however, the management of the Sub-
Fund is discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark and the extent of deviation from the Benchmark is expected
to be limited. Further, the Sub-Fund has designated the Benchmark as
a reference benchmark for the purpose of the Disclosure Regulation.
The Benchmark is a broad market index, which does not assess or
include its constituents according to environment characteristics and
therefore is not aligned with the environmental characteristics promoted
by the Sub-Fund. Information in respect of the methodology used for the
calculation of the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team actively manages the Sub-Fund's
portfolio by using a factor based approach (bottom-up), that aims to
select the most attractive equities based on factors such as Momentum,
Value, Size, Low Volatility and Quality. Further, the Sub-Fund seeks to
achieve an ESG score of its portfolio greater than that of the Benchmark.
In determining the ESG score of the Sub-Fund and the Benchmark,
ESG performance is assessed by comparing the average performance
of a security against the security issuer’s industry, in respect of each of
the three ESG characteristics of environmental, social and governance.
The selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

o Benchmark and Sub-Fund e Interestrate

performance o Investment fund
» Counterparty o Liquidity
o Credit o Management
« Currency o Market
o Default » Small and Midcap stock
» Derivatives » Operational
o Equity » Sustainable Investment
* Hedging « Use of techniques and

instruments

Risk management method. Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital T .
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution =~ CDSC  charge Management Performance ~ Administration Share Management
Class (Max) Fee ( (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.70% 20.00% 0.20% I A2 0.85%
B None 1.00% 4.00%* None 0.85% None 0.20% -
C None 1.00% 1.00%? None 0.85% None 0.20% -
| None None None None 0.25% 20.00% 0.10% - 12 0.35%
J None None None None 0.25% 20.00% 0.06% - J2 0.35%
M None None None None 0,25% 20.00% 0,10% - M2 0,35%
P None None None None 0.55% 20.00% 0.20% - P2 0.65%
R None None None None 0.45% 20.00% 0.20% - R2 0.55%
T None 1.00% 2.00%° None 0.85% None 0.20% -
U None 1.00% 3.00%* None 0.85% None 0.20% -

Share Classes A2, 12, J2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees remain as shown for
the corresponding A, 1, J, P and R Share Class.

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Europe (dividend reinvested) Index.

Performance fee mechanism: 1 year period from 1 Feb — 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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European Equity Risk Parity

Objective and Investment Policy
Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in European equities. Specifically, the
Sub-Fund invests at least 75% of net assets in equities that are issued
by companies in the MSCI EUROPE index that are headquartered, or
do substantial business, in Europe.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also
invest in other equities, equity-linked instruments and deposits, and
may invest up to 10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed and seeks to outperform (after
applicable fees) the MSCI Europe (net dividends reinvested) Index (the
“Benchmark”) over the recommended holding period, with lower
volatility. The Benchmark defines the investment universes and is used
a posteriori as an indicator for assessing the Sub-Fund's performance
and for the relevant share classes calculating the performance fees. The
Sub-Fund is managed systematically, without any constraints relative to
the Benchmark restraining portfolio construction. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team allocates the equities of the
benchmark according to their volatility (top-down), in order to construct a
portfolio that is designed to have lower overall risk characteristics than
the benchmark. Further, the Sub-Fund seeks to achieve an ESG score
of its portfolio greater than that of the Benchmark. In determining the
ESG score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’'s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Counterparty » Investment fund

o Credit o Liquidity

« Currency » Management

o Default o Market

o Derivatives » Operational

o Equity « Sustainable Investment

» Hedging e Use of techniqgues and
o Interest rate instruments

Risk management method. Commitment.




Planning Your Investment

See ‘“Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors _ Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested Switching infout Permitted (Group A).
*  Who understand the risk of losing some or all of the capital
invested.

«  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution =~ CDSC  charge Management Performance ~ Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.50% 20.00% 0.20% A2 0.65%
B None 1.00% 4.00%* None 0.65% None 0.20%
C None 1.00% 1.00%? None 0.65% None 0.20%
| None None None None 0.25% 20.00% 0.10% 12 0.35%
J None None None None 0.25% 20.00% 0.06% J2 0.35%
M None None None None 0,25% 20.00% 0,10% M2 0,35%
P None None None None 0.45% 20.00% 0.20% P2 0.55%
R None None None None 0.35% 20.00% 0.20% - R2 0.45%
T None 1.00% 2.00%° None 0.65% None 0.20% -
U None 1.00% 3.00%* None 0.65% None 0.20% -

Share Classes A2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees remain as shown
for the corresponding A, 1, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark MSCI Europe (net dividends reinvested) Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb — 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Equity Conservative

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in equities of companies around the world.

Specifically, the Sub-Fund invests at least 67% of assets in equities of
companies that are in the MSCI World index. There are no currency
constraints on these investments.

While complying with the above poalicies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World (dividends reinvested)
index (the “Benchmark”) over the recommended holding period, with
lower volatility. The Sub-Fund uses the Benchmark a posteriori as an
indicator for assessing the Sub-Fund's performance and, as regards the
performance fee, as a benchmark used by relevant share classes, for
calculating the performance fees. There are no constraints relative to any
such Benchmark restraining portfolio construction. The Sub-Fund has
not designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team screens equities for good liquidity and
strong fundamentals (bottom-up), then uses a quantitative process to
construct a portfolio that is designed to have lower overall risk
characteristics than the benchmark. Further, the Sub-Fund seeks to
achieve an ESG score of its portfolio greater than that of the Benchmark.
In determining the ESG score of the Sub-Fund and the Benchmark,
ESG performance is assessed by comparing the average performance
of a security against the security issuer’s industry, in respect of each of
the three ESG characteristics of environmental, social and governance.
The selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Counterparty o Investment fund

o Credit o Liquidity

« Currency « Management

o Default o Market

» Derivatives » Operational

o Equity « Sustainable Investment
» Hedging » Use of techniques and

o Interest rate instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment over the
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution =~ CDSC  charge Management Performance ~ Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.30% 20.00% 0.20% A2 1.65%
B None 1.00% 4.00%* None 1.65% None 0.20%
C None 1.00% 1.00%? None 1.65% None 0.20%
E 4.00% None None None 1.25% 20.00% 0.20% E2 1.50%
F None None None None 2.15% 20.00% 0.20% F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.20% G2 1.60%
| None None None None 0.50% 20.00% 0.10% - 12 0.6%
J None None None None 0.50% 20.00% 0.06% - J2 0.6%
M None None None None 0.65% 20.00% 0.10% - M2 0.70%
P None None None None 0.70% 20.00% 0.20% - P2 0.90%
R None None None None 0.60% 20.00% 0.20% - R2 0.80%
T None 1.00% 2.00%° None 1.65% None 0.20% -
U None 1.00% 3.00%*  None 1.65% None 0.20% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark MSCI World (dividends reinvested) Index.
Performance fee mechanism: 1 year Mechanism from 1 Jul — 30 June.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The very
first performance observation period will start on 1 July 2022 and may not end before 30 June 2023. For a complete list of share classes available, go to
www.amundi.lu/amundi-funds.
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Global Equity Dynamic Multi Factors

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in equities of companies around the world.

Specifically, the Sub-Fund invests at least 90% of its net assets in
equities that are issued by companies that are headquartered, or do
substantial business, in developed countries.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments and deposits, and may invest
up to 10% of net assets in UCITS/ICIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World (dividend reinvested)
Index (the “Benchmark”) over the recommended holding period, with
lower volatility. The Sub-Fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be material. Further, the Sub-Fund has designated the
Benchmark as a reference benchmark for the purpose of the Disclosure
Regulation. The Benchmark is a broad market index, which does not
assess or include its constituents according to environment
characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team actively manages the Sub-Fund's
portfolio by using a factor based approach (bottom-up), that aims to
select the most attractive equities based on factors such as Momentum,
Value, Size, Low Volatility and Quality. Further, the Sub-Fund seeks to
achieve an ESG score of its portfolio greater than that of the Benchmark.
In determining the ESG score of the Sub-Fund and the Benchmark,
ESG performance is assessed by comparing the average performance
of a security against the security issuer’s industry, in respect of each of
the three ESG characteristics of environmental, social and governance.
The selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

o Benchmark and Sub-Fund e Interestrate

performance o Investment fund
» Counterparty o Liquidity
o Credit o Management
« Currency * Market
Default » Operational
L]
« Derivatives » Sustainable Investment
« Equity « Use of techniques and
« Hedging instruments

Risk management method. Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

+  Seeking to increase the value of their investment over the
recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group B).

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution =~ CDSC  charge Management Performance ~ Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.70% 20.00% 0.20% A2 0.85%
B None 1.00% 4.00%* None 0.85% None 0.20%
C None 1.00% 1.00%? None 0.85% None 0.20%
| None None None None 0.25% 20.00% 0.10% 12 0.35%
J None None None None 0.25% 20.00% 0.06% J2 0.35%
M None None None None 0.25% 20.00% 0.10% M2 0.35%
P None None None None 0.55% 20.00% 0.20% - P2 0.65%
R None None None None 0.45% 20.00% 0.20% - R2 0.55%
T None 1.00% 2.00%° None 0.85% None 0.20% -
U None 1.00% 3.00%* None 0.85% None 0.20% -

Share Classes A2, 12, J2, , P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees remain as shown for

the corresponding A, 1, J, P and R Share Class.

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.

“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark: MSCI World (dividend reinvested) Index.
Performance fee mechanism: 1 year Mechanism from 1 Feb — 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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European Convertible Bond

Objective and Investment Policy

Objective
To achieve medium- to long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in convertible bonds issued by European
companies. Investments may include mortgage-backed securities
(MBS) and asset-backed securities (ABS).

Specifically, the Sub-Fund invests at least 67% of assets in convertible
bonds that are either issued by Europe-based companies (those that are
headquartered or do substantial business in Europe), or are
exchangeable for equities of these companies. These investments may
include synthetic convertible bonds. The Sub-Fund may invest up to
10% of assets in convertible bonds listed in non-OECD countries. There
are no rating constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in equities, money market instruments and
deposits, and may invest up to 20% of net assets in ABSs and MBSs.
The Sub-Fund's exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Thomson Reuters Convertible
Index - Europe Focus Hedged Index (EUR) Index (the “Benchmark”)
over the recommended holding period. The Sub-Fund is mainly
exposed to the issuers of the Benchmark, however, the management of
the Sub-Fund is discretionary, and will be exposed to issuers not
included in the Benchmark. The Sub-Fund monitors risk exposure in
relation to the Benchmark however the extent of deviation from the
Benchmark is expected to be material. Further, the Sub-Fund has
designated the Benchmark as a reference benchmark for the purpose
of the Disclosure Regulation. The Benchmark is a broad market index,
which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management. The Sub-Fund may use credit
derivatives (up to 40% of assets).

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team chooses securities based on an
intrinsic value analysis (bottom-up), then monitors the sensitivity of the
portfolio to equity and credit markets according to their market
expectations (top-down). The investment team actively manages market
and risk exposure with the goal of optimising the asymmetric risk/return
profile of the fund.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi's ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation” and may partially invest in economic activities
that contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation. While the Sub-Fund may already
hold investments in economic activities that qualify as Sustainable
Activities without being currently committed to a minimum proportion, the
Management Company is making its best efforts to disclose such
proportion of investments in Sustainable Activiies as soon as
reasonably practicable after the entry into force of the Regulatory
Technical Standards with regards to the content and presentation of
disclosures pursuant to Articles 8(4), 9(6) and 11(5) of SFDR, as
amended by the Taxonomy Regulation. Notwithstanding the above, the
“do no significant harm” principle applies only to those investments
underlying the sub-fund that take into account the EU criteria for
environmentally sustainable economic activities. The investments
underlying the remaining portion of this sub-fund do not take into account
the EU criteria for environmentally sustainable economic activities. More
information on the Taxonomy Regulation and this Sub-Fund is available
in the section ‘Sustainable Investment —Taxonomy Regulation’ in the
prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Contingent convertible bonds  « Investment fund

(Cocos) o Liquidity
« Counterparty » Management
o Credit o Market
» Currency » MBS/ABS
o Default » Operational
o Derivatives » Prepayment and extension
« Equity » Sustainable Investment

» Hedging
« High Yield
o Interest rate

Use of techniques and
instruments

Risk management method Commitment.
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Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 4 years.

Recommended for retail investors Timing of transactions Requests received and accepted by 14:00

*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3

*  Who understand the risk of losing some or all of the capital

invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment over the
recommended holding period.

Main Share Classes and Fees

Purchase (Max)

Annual Exit
Entry charge  Distribution CDSC  charge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.20% 20.00% 0.20% A2 1.30%
B None 1.00% 4.00%:! None 1.30% None 0.20%

C None 1.00% 1.00%? None 1.30% None 0.20%

E 4.00% None None None 1.05% 20.00% 0.20% E2 1.20%
F None None None None 1.70% 20.00% 0.20% F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% G2 1.35%

| None None None None 0.50% 20.00% 0.10% 12 0.60%

J None None None None 0.50% 20.00% 0.06% J2 0.60%
M None None None None 0.45% 20.00% 0.10% M2 0.50%

P None None None None 0.45% 20.00% 0.20% P2 0.55%
R None None None None 0.50% 20.00% 0.20% R2 0.60%
T None 1.00% 2.00%° None 1.30% None 0.20%

U None 1.00% 3.00%*  None 1.30% None 0.20% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class.

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Thomson Reuters Convertible Index-Europe Focus Hedged (EUR) Index.

Performance fee mechanism: 1 year Mechanism from 1 Jul — 30 June.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The very
first performance observation period will start on 1 July 2022 and may not end before 30 June 2023. For a complete list of share classes available, go to
www.amundi.lu/amundi-funds
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Montpensier Global Convertible Bond

Objective and Investment Policy

Objective
To achieve medium- to long-term capital growth.
Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in convertible bonds of companies around
the world. The Sub-Fund seeks to eliminate the effects of most currency
exchange differences for investments in non-euro denominated
securities (currency hedging).

Specifically, the Sub-Fund invests at least 67% of assets in convertible
bonds. There are no rating constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- equities and equity-linked instruments: 10%
- UCITS/UCls: 10%

The Sub-Fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Refinitiv Global Focus Hedged
Convertible Bond Index EUR (the “Benchmark”) over the recommended
holding period. The Sub-Fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be material. Further, the Sub-Fund has designated the
Benchmark as a reference benchmark for the purpose of the Disclosure
Regulation. The Benchmark is a broad market index, which does not
assess or include its constituents according to environment
characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com

Derivatives

The Sub-Fund may use derivatives for hedging and efficient portfolio
management.

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team chooses securities based on an
intrinsic value analysis (bottom-up), then monitors the sensitivity of the
portfolio to equity and credit markets according to their market
expectations (top-down). The investment team actively manages market
and risk exposure with the goal of optimising the asymmetric risk/return
profile of the fund. Further, all the convertible bonds held in Sub-Fund
portfolio are included in the investable ESG universe determined by
Montpensier Finance, based on the implementation of its 4-step
exclusion process, implemented at the underlying equity level:

1. Exclusions lists extended to most controversial business
activities;

2. Exclusion of ‘CCC’ MSCI rated companies, and also red flagged
companies for their involvement in very severe ESG controversies;

3. An analysis of companies’ governance practices through
Montpensier Governance Flag (MGF) methodology, a method aimed
at assessing the alignment of interests between management,
shareholders and more generally all stakeholders;

4. An impact assessment on environment and society for core
activities of companies through the Montpensier Industry Contributor
(MIC) methodology, based on the 17 UN SDGs, using a Best in Class
approach. This analysis allows us to determine the positioning of
companies on environmental and social aspects, taking into account
their sector of activity and the progress of companies.

All the convertible bonds held in Sub-Fund portfolio are analysed under
Montpensier Finance proprietary methodology and therefore qualify for
the following ratings:

. MGF: Watchlist or Pass

. MIC: Positive or Neutral”.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Montpensier Finance.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps




Main Risks

See “Risk Descriptions” for more information. Risk management method Commitment.
» Contingent convertible bonds  « Interestrate
(Cocos) o Investment fund
« Counterparty o Liquidity
o Credit « Management
» Currency « Market
» Default » Operational
o Derivatives «» Prepayment and extension
« Equity « Sustainable Investment
« Hedging « Use of techniques and
» High Yield instruments

Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
«  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital N .
invested. 9 P Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment over the
recommended holding period.

Main Share Classes and Fees

Purchase (Max) .

Annual Exit
Entry charge  Distribution =~ CDSC  charge ~ Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.20% 20.00% 0.20% A2 1.30%
B None 1.00% 4.00%* None 1.30% None 0.20%

C None 1.00% 1.00%? None 1.30% None 0.20%

E 4.00% None None None 1.05% 20.00% 0.20% E2 1.20%

F None None None None 1.70% 20.00% 0.20% F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% G2 1.35%

| None None None None 0.65% 20.00% 0.10% 12 0.75%%
J None None None None 0.65%° 20.00% 0.06% J2 0.75%%
M None None None None 0.55%%° 20.00% 0.10% M2 0.60%%°
P None None None None 0.45% 20.00% 0.20% P2 0.55%
R None None None None 0.65%%° 20.00% 0.20% R2 0.75%%
T None 1.00% 2.00%° None 1.30% None 0.20%

U None 1.00% 3.00%* None 1.30% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment- 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.
Performance fee

Performance fee benchmark Refinitiv Global Focus Hedged Convertible Bond Index EUR (“Thomson Reuters Convertible Index-Global Focus Hedged (EUR)
Index” until 1 June 2022).

Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Euro Aggregate Bond

Objective and Investment Policy

Objective
To achieve a combination of income and capital growth (total return).

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in debt instruments (bonds and money
market instruments) that are denominated in euro. Investments may
include mortgage-backed securities (MBS).

Specifically, the Sub-Fund invests at least 67% of assets in euro-
denominated instruments. These are:

- debt instruments issued by Eurozone governments or state agencies,
or by supranational entities such as the World Bank

- investment-grade corporate debt instruments
- MBS (up to 20% of its net assets)

The Sub-Fund invests at least 50% of net assets in bonds
denominated in euro

While complying with the above policies, the Sub-Fund may also invest
in other types of debt instruments, in deposits, and in the following up to
these percentages of net assets:

- convertible bonds: 25%

- equities and equity-linked instruments: 10%

- UCITS/UCIs: 10%

The Sub-Fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Bloomberg Euro Aggregate (E)
Index (the “Benchmark”) over the recommended holding period. The
Sub-Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will be exposed
to issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. The Sub-Fund has not
designated the Benchmark as a reference benchmark for the purpose
of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management. The Sub-Fund may use credit
derivatives (up to 40% of net assets).

Base currency EUR
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
analyses interest rates and economic trends (top-down) to identify the
bond market segment that appear likely to offer the best risk-adjusted
returns. The investment team then uses both technical and fundamental
analysis, including credit analysis, to select issuers and securities
(bottom-up) and to construct a diversified portfolio. Further, the Sub-
Fund seeks to achieve an ESG score of its portfolio greater than that of
the investment universe. In determining the ESG score of the Sub-Fund
and the investment universe, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’'s ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

» Contingent convertible bonds Investment fund

(Cocos) o Liquidity
« Counterparty « Management
o Credit o Market
« Currency » MBS/ABS
o Default » Operational
« Derivatives » Prepayment and extension
» Hedging » Sustainable Investment

« High Yield
o Interest rate

» Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See ‘“Investing in the Sub-Funds” for more information. Recommended holding period 3 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution ~CDSC  charge = Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.80% 20.00% 0.20% A2 0.90%
B None 1.00% 4.00%* None 0.90% None 0.20%
C None 1.00% 1.00%? None 0.90% None 0.20%
E 4.00% None None None 0.55% 20.00% 0.20% E2 0.70%
F None None None None 1.20% 20.00% 0.20% F2 1.35%
G 3.00% 0.20% None None 0.70% 20.00% 0.20% G2 0.85%
| None None None None 0.35% 20.00% 0.10% - 12 0.40%
J None None None None 0.35% 20.00% 0.06% - J2 0.40%
M None None None None 0.40% 20.00% 0.10% - M2 0.45%
P None None None None 0.45% 20.00% 0.20% - P2 0.55%
R None None None None 0.35% 20.00% 0.20% - R2 0.45%
T None 1.00% 2.00%° None 0.90% None 0.20% -
U None 1.00% 3.00%* None 0.90% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
3*Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Bloomberg Euro Aggregate (E) Index.

Performance fee mechanism: 1 year period from 1 Jul — 30 Jun.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The very
first performance observation period will start on 1 July 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Euro Corporate Bond

Objective and Investment Policy

Objective

To achieve a combination of income and capital growth (total return).
Investments

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in investment-grade corporate and
government bonds that are denominated in euro.

Specifically, the Sub-Fund invests at least 67% of assets in investment-
grade bonds that are denominated in euro and are issued or guaranteed
by governments in the Eurozone, or issued by companies around the
world and listed on a European market.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Bloomberg Euro-Agg Corporates
(E) Index (the “Benchmark”) over the recommended holding period. The
Sub-Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will be exposed
to issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives

The Sub-Fund may use derivatives for hedging and efficient portfolio
management.

The Sub-Fund may use credit derivatives (up to 40% of net assets).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team analyses interest rate and economic
trends (top-down) to identify geographic areas and sectors that appear
likely to offer the best risk-adjusted returns. The investment team then
uses both technical and fundamental analysis, including credit analysis,
to select sectors and securities (bottom-up) and to construct a highly
diversified portfolio. Further, the Sub-Fund seeks to achieve an ESG
score of its portfolio greater than that of the Benchmark. In determining
the ESG score of the Sub-Fund and the Benchmark, ESG performance
is assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

« Contingent convertible bonds e Investment fund

(Cocos) « Liquidity
» Counterparty » Management
o Credit o Market
» Currency » Operational
o Default » Prepayment and extension
« Derivatives « Sustainable Investment
« Hedging » Use of techniques and
« High Yield instruments

o Interest rate

Risk management method Commitment.




Planning Your Investment

See “InVeSt/‘ng in the Sub-Funds” for more information. Recommended h0|d|ng period 3 years.

Recommended for retail investors

»  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max)

Annual Exit
Entry charge  Distribution CDSC  charge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 0.80% 20.00% 0.20% A2 0.90%
B None 1.00% 4.00%* None 0.90% None 0.20%

C None 1.00% 1.00%? None 0.90% None 0.20%

E 4.00% None None None 0.55% 20.00% 0.20% E2 0.70%
F None None None None 1.20% 20.00% 0.20% F2 1.35%
G 3.00% 0.20% None None 0.70% 20.00% 0.20% G2 0.85%

| None None None None 0.35% 20.00% 0.10% 12 0.40%

J None None None None 0.35% 20.00% 0.06% J2 0.40%
M None None None None 0.40% 20.00% 0.10% M2 0.45%
P None None None None 0.45% 20.00% 0.20% P2 0.55%
R None None None None 0.35% 20.00% 0.20% R2 0.45%
T None 1.00% 2.00%° None 0.90% None 0.20%

U None 1.00% 3.00%*  None 0.90% None 0.20% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark Bloomberg Euro-Agg Corporates (E) Index.
Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Euro Corporate Short Term Green Bond

Objective and Investment Policy

Objective

Seeks to increase the value of your investment and to provide income
over the recommended holding period through investment in
Sustainable Investments pursuant to Article 9 of the Disclosure
Regulation.

Investments

The Sub-Fund invests at least 75% of its net assets in a diversified
portfolio of Investment Grade "Green Bonds" issued by companies
around the world, denominated in EUR or other OECD Currencies.
Specifically, the Sub-Fund invests at least 50% of assets in bonds that
are denominated in Euro. "Green Bonds” are defined as debt securities
and instruments which fund eligible projects meeting the criteria and
guidelines of the Green Bond Principles (as published by the ICMA).

The Sub-Fund may invest up to 30% in emerging markets bonds.

The Sub-Fund’s average interest rate duration will be in the range of -2
and +3.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the SubFund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.
While complying with the above policies, the Sub-Fund may also invest
in bonds issued by companies, governments or institutions from any
country that are denominated in any currency, in money market
instruments and in deposits (for treasury purposes and in case of
unfavourable market conditions), and in the following assets up to these
percentages of net assets:

- convertible bonds: 5%

- ABSs and MBSs: 10%

- equities and equity-linked instruments: 10%

- UCITS/UCIs 10%

Non-euro investments are aimed to be hedged against the euro.

The Sub-Fund's exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed and uses the Euro Short Term Rate
Index + 1% (ESTER + 1%) (the “Benchmark”) a posteriori as an indicator
for assessing the Sub-Fund's performance and, as regards the
performance fee, as a benchmark used by relevant share classes, for
calculating the performance fees. There are no constraints relative to any
such Benchmark restraining portfolio construction.

The Sub-Fund has not designated the Benchmark as a reference
benchmark for the purpose of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit). The Sub-Fund may use
credit derivatives (up to 40% of net assets).

Base currency EUR.

Management Process

The Sub-Fund’s sustainable investment is focused primarily on climate
and environmental objectives by investing in Green Bonds, which fund
eligible projects meeting the criteria and guidelines of the Green Bond
Principles (as published by the ICMA).

The investment process identifies the best opportunities both in terms of
financial prospects as well as their ESG, in particular environmental,
characteristics. The Sub-Fund integrates Sustainability Factors in its
investment process as outlined in more detail in section “Sustainable
Investment” of the Prospectus.

The selection of securities through the use of Amundi's ESG rating
methodology and the evaluation of their contribution to environmental
objectives aims to avoid adverse impacts of investment decisions on
Sustainability Factors associated with the environmental nature of the
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Sub-Fund. In addition to using the Amundi ESG rating, the ESG
investment research team assesses, to the extent available:

(i) Any third party opinion or other certification, such as Climate Bond
(CBI) certificates;

(i) Whether the issuer faces severe ESG controversies; and

(i) Whether the projects to be financed by the green bond contribute to
wider efforts by the issuer to favour the energy and/or environmental
transition.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of its investment universe.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniqgues and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

» Collateral management « Emerging Markets

« Contingent convertible bonds e Liquidity

(Cocos) « Management
» Counterparty o Market
» Credit » MBS/ABS
o Default » Operational
o Derivatives » Prepayment and extension
« Hedging « Sustainable Investment

« High Yield
o Interestrate

» Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 18 months.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max)

Annual Exit
Entry charge  Distribution ~CDSC  charge = Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 0.50% 20.00% 0.20% A2 0.65%
B None 1.00% 4.00%* None 0.65% None 0.20%

C None 1.00% 1.00%? None 0.65% None 0.20%

E 4.00% None None None 0.35% 20.00% 0.20% E2 0.50%
F None None None None 1.00% 20.00% 0.20% F2 1.15%
G 3.00% 0.15% None None 0.55% 20.00% 0.20% G2 0.70%

| None None None None 0.25% 20.00% 0.10% 12 0.30%

J None None None None 0.25% 20.00% 0.06% J2 0.30%
M None None None None 0.25% 20.00% 0.10% M2 0.30%

P None None None None 0.40% 20.00% 0.20% P2 0.50%
R None None None None 0.30% 20.00% 0.20% R2 0.40%
T None 1.00% 2.00%° None 0.65% None 0.20% -

U None 1.00% 3.00%*  None 0.65% None 0.20% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Euro Short Term Rate + 1% Index (ESTER + 1%).

Performance fee mechanism: 1 year Mechanism from 1 Jul — 30 Jun.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The very
first performance observation period will start on 1 July 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Euro Government Bond

Objective and Investment Policy

Objective

To achieve a combination of income and capital growth (total return).
Investments

The Sub-Fund invests mainly in bonds issued by governments in the
Eurozone.

Specifically, the Sub-Fund invests at least 51% of assets in bonds that
are denominated in euro and are issued or guaranteed by any member
state of the Eurozone. There are no rating or currency constraints on
these investments.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- equities and equity-linked instruments: 10%

- UCITS/UCIs: 10%

Non-euro investments are aimed to be hedged against the euro.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the JP Morgan EMU Government
Bond Investment Grade Index (the “Benchmark’) over the
recommended holding period. The Sub-Fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-Fund
is discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be significant.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on interest rates, volatiity and
inflation). The Sub-Fund may use governmental credit default swaps (up
to 40% of net assets).

Base currency EUR

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
analyses interest rates and economic trends (top-down) to identify the
strategies that appear likely to offer the best risk-adjusted returns. The
investment team then uses both technical and fundamental analysis,
including credit analysis, to select issuers and securities (bottom-up) and
to construct a high quality government bond portfolio.

Given the Sub-Funds’ investment focus, the investment manager of the
Sub-Fund does not integrate a consideration of environmentally
sustainable economic activities (as prescribed in the Taxonomy
Regulation) into the investment process for the Sub-Fund. Therefore, for
the purpose of the Taxonomy Regulation, it should be noted that the
investments underlying the Sub-Fund do not take into account the EU
criteria for environmentally sustainable economic activities.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

« Counterparty « Liquidity

o Credit » Management

o Default o Market

o Derivatives » Operational

» Hedging » Prepayment and extension

» Sustainable Investment

» Use of techniques and
instruments

o Interest rate
o Investment fund

Risk management method Commitment.

Planning Your Investment

See ‘Investing in the Sub-Funds” for more information.

Recommended for retail investors

+  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.
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Recommended holding period 3 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A).




Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution ~ CDSC Exit charge Management ~ Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.70% 20.00% 0.20% I A2 0.80%
B None 1.00% 4.00%* None 0.90% None 0.20% -
C None 1.00% 1.00%? None 0.90% None 0.20% -
E 4.00% None None None 0.45% 20.00% 0.20% - E2 0.60%
F None None None None 1.10% 20.00% 0.20% - F2 1.25%
G 3.00% 0.20% None None 0.60% 20.00% 0.20% - G2 0.75%
| None None None None 0.35% 20.00% 0.10% - 12 0.40%
J None None None None 0.35% 20.00% 0.06% - J2 0.40%
M None None None None 0.35% 20.00% 0.10% - M2 0.40%
P None None None None 0.30% 20.00% 0.20% - P2 0.40%
R None None None None 0.35% 20.00% 0.20% - R2 0.40%
T None 1.00%  2.00%° None 0.90% None 0.20% .
U None 1.00% 3.00%* None 0.90% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark JP Morgan EMU Government Bond Investment Grade Index.
Performance fee mechanism: 1 year Mechanism from 1 Jul — 30 Jun.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The very
first performance observation period will start on 1 July 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Euro Inflation Bond

Objective and Investment Policy

Objective
To achieve a combination of income and capital growth (total return).
Investments

The Sub-Fund invests mainly in inflation-inked bonds that are
denominated in euro.

Specifically, the Sub-Fund invests at least 67% of assets in bonds
indexed to European inflation and/or inflation in any member state of the
Eurozone. These bonds are issued or guaranteed by any European
Union member state or public entities, or issued by private issuers that
are headquartered, or do substantial business, in a member state of the
European Union. At least 67% of the assets of the Sub-Fund are
invested in bonds that are issued in euro in the Eurozone.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Bloomberg EGILB All Markets
Index (the “Benchmark”) over the recommended holding period. The
Sub-Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will be exposed
to issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
analyses interest rates and economic trends (top-down) to build its
expectations for real interest rates and inflation rates. The investment
team then uses both technical and fundamental analysis to select
issuers and securities (bottom-up) and implement arbitrages between
indexed and fixed-rate bonds.

Given the Sub-Funds’ investment focus, the investment manager of the
Sub-Fund does not integrate a consideration of environmentally
sustainable economic activities (as prescribed in the Taxonomy
Regulation) into the investment process for the Sub-Fund. Therefore, for
the purpose of the Taxonomy Regulation, it should be noted that the
investments underlying the Sub-Fund do not take into account the EU
criteria for environmentally sustainable economic activities.

Investment Manager Amundi Asset Management.
Techniqgues and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

« Counterparty « Liquidity

o Credit » Management

o Currency o Market

 Derivatives » Operational

o Default » Prepayment and extension
» Hedging » Sustainable Investment

o Interest rate » Use of techniques and

o Investment fund instruments

Risk management method Commitment.

Planning Your Investment

See ‘Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.
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Recommended holding period 3 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A).




Main Share Classes and Fees

Purchase (max) I
Entry charge Annual CDSC Exit charge Management Performance Administration Share Management
Class (Max) Distribution fee ~ (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.75% 20.00% 0.20% A2 0.85%
B None 1.00%° 4.,00%* None 0.85% None 0.20% -
C None 1.00%° 1.00%? None 0.85% None 0.20% -
E 4.00% None None None 0.45% 20.00% 0.20% - E2 0.60%
F None None None None 1.10% 20.00% 0.20% - F2 1.25%
G 3.00% 0.20% None None 0.60% 20.00% 0.20% - G2 0.75%
| None None None None 0.35% 20.00% 0.10% 12 0.40%
J None None None None 0.35% 20.00% 0.06% J2 0.40%
M None None None None 0.35% 20.00% 0.10% M2 0.40%
P None None None None 0.40% 20.00% 0.20% P2 0.50%
R None None None None 0.35% 20.00% 0.20% R2 0.40%
T None 1.00%° 2.00%° None 0.85% None 0.20%
U None 1.00%° 3.00%* None 0.85% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Bloomberg EGILB All Markets Index.

Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is December
31. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Strategic Bond

Objective and Investment Policy

Objective
Seeks to increase the value of your investment and to provide income
over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.'®

The Sub-Fund invests mainly in debt and debt related instruments, in
particular Euro denominated securities, as well as cash and money
market instruments. The Sub-Fund may invest up to 90% of its assets in
below-investment grade bonds and up to 20% in bonds rated below
CCC by Standard & Poor’s or considered to be of comparable quality by
the Management Company. The Sub-Fund may also invest in
convertible bonds, up to 10% of its assets in contingent convertible
bonds and, on an ancillary basis, equities.

The Sub-Fund may invest up to 10% of its assets in ABSs and MBSs.

The Sub-Fund’s exposure to Distressed Securities is limited to 10% of
its assets.

The Sub-Fund may invest up to 10% of its assets in UCls and UCITS.
Benchmark

The Sub-Fund is actively managed and uses the Euro Short Term Rate
Index (ESTER) (the "Benchmark”) a posteriori as an indicator for
assessing the Sub-Fund's performance and, as regards the
performance fee, as a benchmark used by relevant share classes, for
calculating the performance fees. There are no constraints relative to any
such Benchmark restraining portfolio construction. The Sub-Fund has
not designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, equities, interest rates and
foreign exchange). The Sub-Fund may use derivatives to gain exposure
eligible loan indices up to a maximum of 10% of its assets.

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of market analysis and analysis of individual bond
issuers to identify those bonds that appear more creditworthy than their
ratings indicate. Further, the Sub-Fund seeks to achieve an ESG score
of its portfolio greater than that of the investment universe. In determining
the ESG score of the Sub-Fund and the investment universe, ESG
performance is assessed by comparing the average performance of a
security against the security issuer's industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
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efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.
Technigues and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps

Main Risks
See “Risk Descriptions” for more information.
« Concentration o Interest rate
« Contingent convertible bonds e Investment fund
(Cocos) o Leverage
o Counterparty o Liquidity
o Credit » Management
» Currency » Market
o Default « MBS/ABS
o Derivatives « Operational

o Distressed Securities
» Emerging markets

« Hedging

« High yield

Prepayment and extension
Sustainable Investment

Use of techniques and
instruments

Risk management method Absolute VaR.

Expected gross leverage 290%.

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 4 years.
Recommended for retailinvestors o Timing of transactions Requests received and accepted by 14:00
*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution CDSC  Exitcharge  Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.25% 20.00% 0.20% A2 1.45%
B None 1.00% 4.00%* None 1.00% None 0.20%
C None 1.00% 1.00%? None 1.00% None 0.20%
E 4.00% None None None 1.05% 20.00% 0.20% E2 1.20%
F None None None None 1.70% 20.00% 0.20% F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% - G2 1.35%
| None None None None 0.55% 20.00% 0.10% - 12 0.65%
J None None None None 0.55% 20.00% 0.06% - J2 0.65%
M None None None None 0.55% 20.00% 0.10% - M2 0.60%
P None None None None 0.45% 20.00% 0.20% - P2 0.55%
R None None None None 0.55% 20.00% 0.20% - R2 0.65%
T None 1.00% 2.00%° None 1.00% None 0.20% -
U None 1.00% 3.00%* None 1.00% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Euro Short Term Rate + 2.50%.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Euro High Yield Bond

Objective and Investment Policy

Objective

To achieve a combination of income and capital growth (total return).
Investments

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in below investment-grade bonds (high-
yield bonds) that are denominated in euro.

Specifically, the Sub-Fund invests at least 67% of assets in below-
investment-grade bonds that are denominated in euro.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the ML European Curr H YLD BB-B
Rated Constrained Hed Index (the “Benchmark”) over the
recommended holding period. The Sub-Fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-Fund
is discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be material. The Sub-Fund has designated the Benchmark
as a reference benchmark for the purpose of the Disclosure Regulation.
The Benchmark is a broad market index, which does not assess or
include its constituents according to environment characteristics and
therefore is not aligned with the environmental characteristics promoted
by the Sub-Fund. Information in respect of the methodology used for the
calculation of the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit and interest rates). The Sub-
Fund may use credit derivatives (up to 40% of net assets).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team analyses interest rate and economic
trends (top-down) to identify geographic areas and sectors that appear
likely to offer the best risk-adjusted returns. The investment team then
uses both technical and fundamental analysis, including credit analysis,
to select sectors and securities (bottom-up) and to construct a highly
diversified portfolio. Further, the Sub-Fund seeks to achieve an ESG
score of its portfolio greater than that of the Benchmark. In determining
the ESG score of the Sub-Fund and Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

« Contingent convertible bonds e Investment fund

(Cocos) « Liquidity
» Counterparty » Management
o Credit o Market
» Currency » Operational
o Default » Prepayment and extension
« Derivatives « Sustainable Investment
« Hedging » Use of techniques and
« High Yield instruments

o Interest rate

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors Timing of transactions Requests received and accepted by 14:00

+  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3

*  Who understand the risk of losing some or all of the capital

invested. Switching infout Permitted (Group A).

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) .
Class Entry Annual Exit

charge Distribut  CDSC charge Management Performance Administration I Share Management

(Max) ion Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.20% 20.00% 0.20% A2 1.30%
B None 1.00%  4.00%'  None 1.30% None 0.20%
C None 1.00%  1.00%%  None 1.30% None 0.20%
E 4.00% None None None 1.05% 20.00% 0.20% E2 1.20%
F None None None None 1.70% 20.00% 0.20% F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% | R 1.35%
I None None None None 0.45% 20.00% 0.10% | 0.50%
J None None None None 0.45% 20.00% 0.06% | 0.50%
M None None None None 0.50% 20.00% 0.10% B ow 0.55%
P None None None None 0.60% 20.00% 0.20% | 0.70%
R None None None None 0.50% 20.00% 0.20% B r 0.60%
T None 1.00%  2.00%°  None 1.30% None 0.20% ||
U None 1.00%  3.00%'  None 1.30% None 0.20% ||

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark ML European Curr H YLD BB-B Rated Constrained Hed Index.

Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Euro High Yield Short Term Bond

Objective and Investment Policy

Objective
To achieve a combination of income and capital growth (total return).

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in below investment-grade bonds (high-
yield bonds) that are denominated in euro and are maturing within 4
years.

Specifically, the Sub-Fund invests at least 67% of net assets in below
investment-grade bonds that are denominated in euro and are maturing
within 4 years.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund's exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Merill Lynch Euro High Yield 1-3,
Non Fin, BB-B, Constrained Index (the “Benchmark”) over the
recommended holding period. The Sub-Fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-Fund
is discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be material. The Sub-Fund has designated the Benchmark
as a reference benchmark for the purpose of the Disclosure Regulation.
The Benchmark is a broad market index, which does not assess or
include its constituents according to environment characteristics and
therefore is not aligned with the environmental characteristics promoted
by the Sub-Fund. Information in respect of the methodology used for the
calculation of the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit and interest rates). The Sub-
Fund may use derivatives on foreign exchange for hedging only). The
Sub-Fund may use credit derivatives (up to 40% of net assets).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
analyses interest rate and economic trends (top-down) to identify
geographic areas and sectors that appear likely to offer the best risk-
adjusted returns. The investment team then uses both technical and
fundamental analysis, including credit analysis, to select sectors and
securities (bottom-up) and to construct a highly diversified portfolio.
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of its Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’'s ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

« Contingent convertible bonds e Investment fund

(Cocos) o Liquidity
« Counterparty » Management
o Credit o Market
» Currency » Operational
o Default « Prepayment and extension
» Derivatives » Sustainable Investment
« Hedging » Use of techniques and
« High Yield instruments

o Interest rate

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 4 years.

Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital T .
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) !
Annual
Entry charge  Distribution CDSC  Exitcharge = Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.10% 20.00% 0.20% A2 1.20%
B None 1.00% 4.00%* None 1.40% None 0.20%
C None 1.00% 1.00%? None 1.40% None 0.20%
E 4.00% None None None 0.95% 20.00% 0.20% E2 1.10%
F None None None None 1.60% 20.00% 0.20% F2 1.75%
G 3.00% 0.20% None None 1.10% 20.00% 0.20% G2 1.25%
| None None None None 0.40% 20.00% 0.10% 12 0.45%
J None None None None 0.40% 20.00% 0.06% J2 0.45%
M None None None None 0.45% 20.00% 0.10% M2 0.50%
P None None None None 0.40% 20.00% 0.20% - P2 0.50%
R None None None None 0.40% 20.00% 0.20% - R2 0.45%
T None 1.00% 2.00%° None 1.40% None 0.20% -
U None 1.00% 3.00%* None 1.40% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark Merrill Lynch Euro High-Yield 1-3, Non Fin, BB-B, Constrained Index.
Performance fee mechanism: 1 year Mechanism from 1 Jul — 30 Jun.

As from 1 July 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June. The very
first performance observation period will start on 1 July 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Subordinated Bond

Objective and Investment Policy

Objective
Seeks to provide income and secondarily, to increase the value of your
investment over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of subordinated securities
from corporate issuers anywhere in the world. The Sub-Fund's
investments may include, but are not limited to, subordinated bonds,
senior bonds, preferred securities, convertible securities such as
corporate hybrid bonds and (up to 50% of its assets) contingent
convertible bonds. The Sub-Fund may invest up to 75% of its assets in
securities issued by financial companies. The Sub-Fund may invest in
Investment or Sub-investment grade bonds.

The Sub-Fund may invest up to 10% of its assets in UCIs and UCITS.
Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the 37.5% ICE BofA ML Global Hybrid
Non-Financial Corporate Index (hedged to EUR); 30% ICE BofA ML
Contingent Capital Index (hedged to EUR); 15% ICE BofA ML Perpetual
Preferred Securities Index (hedged to EUR); 17.5% ICE BofA ML Global
Hybrid Non-Financial High Yield Index (hedged to EUR) Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com

Derivatives
The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates and foreign
exchange).

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment manager uses a risk-managed approach to
seeking additional performance opportunities. The investment manager
pursues a flexible asset allocation strategy. Further, the Sub-Fund seeks
to achieve an ESG score of its portfolio greater than that of the
Benchmark. In determining the ESG score of the Sub-Fund and the
Benchmark, ESG performance is assessed by comparing the average
performance of a security against the security issuer's industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.
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While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited
Sub-Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
« Concentration o Interest rate
« Contingent convertible bonds  « Investment Fund
(Coco) » Leverage
» Counterparty « Liquidity
» Credit « Management
« Currency o Market
o Default » Operational
o Derivatives » Prepayment and extension
o Emerging markets » Sustainable Investment
« Equity » Use of techniques and
« Hedging instruments

Risk management method Relative VaR.

Risk reference portfolio 50% ICE BofA ML Contingent Capital Index
(hedged to EUR); 50% iBoxx € Non-Financials Subordinated Total
Return Index

Expected gross leverage 275%.

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 3 years.
Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital o .
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution =~ CDSC  Exitcharge = Management  Performance Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.20% 20.00% 0.20% I A2 1.30%
B None 1.00% 4.00%* None 1.20% 20.00% 0.20% -
C None 1.00% 1.00%? None 1.20% 20.00% 0.20% -
E 4.00% None None None 1.05% 20.00% 0.20% - E2 1.20%
F None None None None 1.70% 20.00% 0.20% - F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% - G2 1.35%
| None None None None 0.45% 20.00% 0.10% - 12 0.55%
J None None None None 0.45% 20.00% 0.06% - J2 0.55%
M None None None None 0.55% 20.00% 0.10% - M2 0.60%
P None None None None 0.45% 20.00% 0.20% - P2 0.55%
R None None None None 0.45% 20.00% 0.20% R2 0.55%
T None 1.00% 2.00%° None 1.20% 20.00% 0.20%
U None 1.00% 3.00%* None 1.20% 20.00% 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.
Performance fee

Performance fee benchmark 37.5% ICE BofA ML Global Hybrid Non-Financial Corporate Index (hedged to EUR); 30% ICE BofA ML Contingent Capital
Index (hedged to EURY); 15% ICE BofA ML Perpetual Preferred Securities Index (hedged to EURY); 17.5% ICE BofA ML Global Hybrid Non-Financial High
Yield Index (hedged to EUR)

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Pioneer Global High Yield Bond

Objective and Investment Policy

Objective
Seeks to increase the value of your investment and to provide income
over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests at least 80% of its assets in below- investment
grade bonds, preferred stocks, convertible bonds (incl. contingent
convertible bonds up to 5% of net assets), and mortgage-related and
asset-backed securities. These securities will be from at least three
countries, and may be from anywhere in the world, including emerging
markets.

Money market securities and cash may be included in the calculation of
the percentage of the Sub-Fund's assets invested in below-investment
grade bonds to the extent they constitute interest due on securities held
in the Sub-Fund's portfolio and the value of securities pending
settlement.

The Sub-Fund may invest up to 10% of its assets in UCls and UCITS.
Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Bloomberg Global High Yield
Index (the “Benchmark”) over the recommended holding period. The
Sub-Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will be exposed
to issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, and foreign exchange).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of market analysis and analysis of individual bond
issuers to identify those bonds that appear more creditworthy than their
ratings indicate. Further, the Sub-Fund seeks to achieve an ESG score
of its portfolio greater than that of the Benchmark. In determining the
ESG score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Concentration o Investment fund
« Contingent convertible bonds e Liquidity
(Cocos) » Management
« Counterparty o Market
o Credit » MBS/ABS
» Currency » Operational
o Default » Prepayment and extension
« Derivatives » Sustainable Investment
» Hedging « Use of techniques and
« High yield instruments

« Interest Rate

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 4 years.

Recommended for retail investors

»  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution =~ CDSC  Exitcharge = Management  Performance Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.35% 20.00% 0.20% I A2 1.45%
B None 1.00% 4.00%* None 1.20% None 0.20% -
C None 1.00% 1.00%? None 1.20% None 0.20% -
E 4.00% None None None 1.05% 20.00% 0.20% - E2 1.20%
F None None None None 1.70% 20.00% 0.20% - F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% - G2 1.35%
| None None None None 0.45% 20.00% 0.10% - 12 0.50%
J None None None None 0.45% 20.00% 0.06% - J2 0.50%
M None None None None 0.50% 20.00% 0.10% - M2 0.55%
P None None None None 0.60% 20.00% 0.20% - P2 0.70%
R None None None None 0.50% 20.00% 0.20% R2 0.60%
T None 1.00% 2.00%° None 1.20% None 0.20%
U None 1.00% 3.00%* None 1.20% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Bloomberg Global High Yield Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Pioneer Global High Yield ESG Improvers Bond

Objective and Investment Policy

Objective
Seeks to achieve a combination of income and capital growth (total
return) over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in below-investment-grade bonds (high-
yield bonds) that are issued by companies around the world, including
emerging markets, and that are denominated in US dollar, euro or any
other currency of one of the G7 countries.

Specifically, the Sub-Fund invests at least 67% of assets in below-
investment-grade corporate bonds that are denominated in euro or in
the home currencies of Canada, Japan, the United Kingdom or the
United States.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- asset-backed securities (ABS): 10%

- equities and equity-linked instruments: 10%
- UCITS/UCls: 10%

The Sub-Fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

Non-USD investments are aimed to be hedged against the USD.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the ICE BofA ML Global High Yield
USD Hedged Index (the “Benchmark”) over the recommended
holding period. The Sub-fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will invest in issuers not included in the Benchmark.
The sub-fund monitors risk exposure in relation to the Benchmark
however the extent of deviation from the Benchmark is expected to
be material. Further, the Sub-Fund has designated the Benchmark as
a reference benchmark for the purpose of the Disclosure Regulation.
The Benchmark is a broad market index, which does not assess or
include its constituents according to environment characteristics and
therefor is not aligned with the environmental characteristics promoted
by the Sub-Fund. Information in respect of the methodology used for
the calculation of the Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit and interest rates). The
sub-fund may use credit derivatives (up to 40% of net assets).

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team analyses long-term macroeconomic
trends (top-down) to identify the geographic areas that appear likely to
offer the best risk-adjusted returns. The investment team then uses both
technical and fundamental analysis, including extensive credit, ESG and
liquidity risk analysis, to select sectors and securities (bottom-up) and to
construct a highly diversified portfolio

The investment manager aims to deliver alpha by focusing the
investment process on companies/sectorsicountries that have
embraced, or will embrace, a positve ESG trajectory within their
business. The investment manager identifies investment opportunities
that are aligned with the aim of generating alpha by focusing in particular
on inclusion of companies/sectors/countries that will be strong ESG
winners in the future, that have (or will have) a positive ESG profile
improvement, while also investing in companies/sectors/countries that
are currently ESG stewards.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’s ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc

Techniques and instruments Please refer to the section More about
Derivatives and Techniques for information regarding the maximum and
expected proportions of the Sub-Fund’s assets that may be subject to
securities financing transactions and total return swaps.




Main Risk

See “Risk Descriptions” for more information.
e Benchmark and Sub- « High Yield

Fund performance risk » Interest Rate
» Concentration o Investment Fund
o Contingent ~ convertible  , | egal
bonds (Cocos) « Liquidity
» Counterparty « Management
« Country Risk — China » Market
e Country Risk — MENA MBS/ABS

countries

» Country Risk — Russia » Operational

o Credit » Prepayment and extension

» Currency » Sustainable Investment

» Custody o Volatility

o Default » Use of techniques and instruments
 Derivatives

» Emerging Markets

» Hedging

Risk management method Commitment.

Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

+  Seeking to increase the value of their investment over the
recommended holding period.

Recommended holding period 3years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A)

Main Share Classes and Fees

Purchase (Max)

Class clir;trr); Dig?irt])l:ﬁilon CDSC cEa)l(rlte Management  Performance  Administration Share Management
(Mag) Fee (Max) (Mag) Fee(Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4,50% None None None 1.10% 20% 0,20% A2 1,20%
B None 1,00% 4,00%' None 1.20% None 020% |

c None 1,00% 1,00 None 120% None 020%  f

E 4,00% None None None 1.05% 20% 0,20% E2 1,20%

F None None None None 1.70% 20% 0,20% F2 1,85%
G 3,00% 0,20% None None 1.20% 20% 0,20% G2 1,35%

| None None None None 0.45% 20% 0,10% 12 0,50%

J None None None None 0.45% 20% 0,06% J2 0,50%
M None None None None 0.50% 20% 0,10% - M2 0,55%

P None None None None 0.60% 20% 0,20% P2 0,70%
R None None None None 0.50% 20% 0,20% R2 0,60%
T None 1,00% 2,00%° None 1.20% None 0,20%

U None 1,00% 3,00%* None 1.20% None 0,20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.

“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark 100% ICE BofA ML Global High Yield USD Hedged Index.

Performance fee mechanism: ESMA Performance Fee Mechanism

As from 1 January 2022 the ESMA compliant Performance Fee Mechanism applies. The Anniversary Date is December 31. The very first performance
observation period will start on 1 January 2022 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Pioneer US High Yield Bond

Objective and Investment Policy

Objective
Seeks to increase the value of your investment and to provide income
over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests at least 70% of its assets in below- investment
grade U.S. corporate bonds, convertible securities (incl. contingent
convertible bonds up to 5% of net assets), preferred stocks and
mortgage-related and asset-backed securities. The Sub-Fund may also
invest up to 30% of its assets in Canadian issuers and up to 15% in
issuers from elsewhere in the world, including emerging markets, as well
as in cash, money market securities, investment grade bonds, and, on
an ancillary basis, equities.

Money market securities and cash may be included in the calculation of
the percentage of the Sub-Fund's assets invested in below-investment
grade bonds to the extent they constitute interest due on securities held
in the Sub-Fund's portfolio and the value of securities pending
settlement.

The Sub-Fund may invest up to 10% of its assets in UCls and UCITS.
Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the ICE BofA ML US High Yield Index
(the “Benchmark”) over the recommended holding period. The Sub-
Fund is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of market analysis and analysis of individual bond
issuers to identify those bonds that appear more creditworthy than their
ratings indicate. Further, the Sub-Fund seeks to achieve an ESG score
of its portfolio greater than that of the Benchmark. In determining the
ESG score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’'s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps

Main Risks
See “Risk Descriptions” for more information.
« Concentration » High yield
« Contingent convertible bonds  « Interest rate
(Cocos) « Investment fund
e Counterparty o Liquidity
o Credit » Management
« Currency « Market
o Default +« MBS/ABS
» Derivatives « Operational
o Emerging markets « Prepayment and extension
« Equity « Sustainable Investment
« Hedging « Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited experience of investing in the Sub-Fund or similar funds.
*  Who understand the risk of losing some or all of the capital invested.

»  Seeking to increase the value of their investment and provide income over the recommended holding period.

Recommended holding period 4 years.

Timing of transactions Requests received and accepted by 14:00 CET on a Business Day will ordinarily be processed at the NAV for that Valuation
Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A).

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution =~ CDSC  Exitcharge = Management  Performance Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.35% 20.00% 0.20% I A2 1.45%
B None 1.00% 4.00%* None 1.20% None 0.20% -
C None 1.00% 1.00%? None 1.20% None 0.20% -
E 4.00% None None None 1.05% 20.00% 0.20% . E2 1.20%
F None None None None 1.70% 20.00% 0.20% . F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% . G2 1.35%
| None None None None 0.45% 20.00% 0.10% . 12 0.50%
J None None None None 0.45% 20.00% 0.06% . J2 0.50%
M None None None None 0.50% 20.00% 0.10% . M2 0.55%
P None None None None 0.60% 20.00% 0.20% . P2 0.70%
R None None None None 0.50% 20.00% 0.20% . R2 0.60%
T None 1.00% 2.00%° None 1.20% None 0.20% .
U None 1.00% 3.00%* None 1.20% None 0.20% .

“Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment

Performance fee

Performance fee benchmark ICE BofA ML U.S. High Yield Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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European Subordinated Bond ESG

Objective and Investment Policy

Objective
To achieve a combination of income and capital growth (total return) over
the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in subordinated corporate bonds issued
by European issuers.

Specifically, the Sub-Fund invests at least 51% of net assets in
subordinated corporate bonds (including contingent convertible bonds),
and at least 51% of net assets in securities and instruments, of issuers
that are headquartered, or do substantial business, in developed
countries.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, convertible bonds, money market instruments,
in deposits, and in the following up to these percentages of net assets:

- equities and equity-linked instruments: 10%
- UCITS/UCls: 10%

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

There are no rating or currency constraints on these investments. Non-
euro investments are aimed to be hedged against the euro.

Benchmark

The Sub-Fund is actively managed and uses the Euro Short Term Rate
Index (ESTER) (the “Benchmark”) a posteriori as an indicator for
assessing the Sub-Fund's performance and, as regards the
performance fee, as a benchmark used by relevant share classes, for
calculating the performance fees. There are no constraints relative to any
such Benchmark restraining portfolio construction. Further, the Sub-
Fund has not designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates, foreign
exchange, volatility and inflation). The Sub-Fund may use credit
derivatives (up to 40% of net assets).

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team analyses interest rate and economic
trends (top-down) to identify geographic areas and sectors that appear
likely to offer the best risk-adjusted returns. The investment team then
uses both technical and fundamental analysis, including credit analysis,
to select issuers and securities (bottom-up) and to construct a diversified
portfolio. Further, the Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of its investment universe. In determining the
ESG score of the Sub-Fund and the investment universe, ESG
performance is assessed by comparing the average performance of a
security against the security issuer's industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund. When analysing ESG score against its investment universe, the
Sub-Fund is compared with the ESG score of its investment universe
after 20% of the lowest ESG rated securities have been excluded from
the investment universe.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
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Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’'s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

» Concentration o Investment fund
» Contingent convertible bonds < Leverage
(Cocos) o Liquidity
« Counterparty « Management
o Credit « Market
o Default « Operational
» Derivatives » Prepayment and extension
« Hedging « Sustainable Investment

« High Yield
o Interest rate

Use of techniques and
instruments

Risk management method Commitment

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital o ]
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max)

Annual
Entry charge  Distribution CDSC  Exitcharge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.10% 20.00% 0.20% A2 1.20%
B None 1.00% 4.00%* None 1.10% None 0.20%
C None 1.00% 1.00%? None 1.10% None 0.20%
E 4.00% None None None 1.05% 20.00% 0.20% E2 1.20%
F None None None None 1.70% 20.00% 0.20% F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% G2 1.35%
| None None None None 0.45% 20.00% 0.10% 12 0.55%
J None None None None 0.45% 20.00% 0.06% J2 0.55%
M None None None None 0.55% 20.00% 0.10% M2 0.60%
P None None None None 0.55% 20.00% 0.20% P2 0.65%
R None None None None 0.45% 20.00% 0.20% R2 0.55%
T None 1.00% 2.00%° None 1.10% None 0.20%
9] None 1.00% 3.00%* None 1.10% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class.

Decreases yearly, reaching zero 4 years after investment. Zero after 1 year of investment. Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark Euro Short Term Rate Index (ESTER) + 2.00%.
Performance fee mechanism: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Aggregate Bond

Objective and Investment Policy

Objective

To achieve a combination of income and capital growth (total return).
Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in investment-grade debt instruments
(bonds and money market instruments) of issuers around the world,
including emerging markets. Investments may include mortgage-
backed securities (MBS) and asset-backed securities (ABS).

Specifically, the Sub-Fund invests at least 67% of assets in debt
instruments that are issued or guaranteed by OECD governments or
issued by corporate entities, including investment-grade MBSs and
ABSs. There are no currency constraints on these investments., The
Sub-Fund may invest less than 25% of the net assets in Chinese
bonds denominated in local currency and investments may be made
indirectly or directly (i.e. via Direct CIBM access) in Chinese bonds.
The mortgages underlying the MBSs may be commercial or
residential, and the MBSs may or may not have any form of
government credit backing.

The Sub-Fund's exposure to MBSs, ABSs and European CLOs is
limited to 40% of net assets. This includes indirect exposure gained
through to-be-announced securities (TBA), which is limited to 20% of net
assets and European CLOs, which is limited to 10%** of net assets.
The Sub-Fund invests at least 70%'? of assets in investment-grade
securities.

While complying with the above policies, the Sub-Fund may also invest
in other types of debt instruments, in deposits, and in the following up to
these percentages of net assets:

- convertible bonds: 25%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund's exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Bloomberg Global Aggregate
Hedged (USD) Index (the “Benchmark”) over the recommended
holding period. The Sub-Fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be significant. The Sub-Fund has not designated the
Benchmark as a reference benchmark for the purpose of the Disclosure
Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit interest rates and foreign
exchange). The Sub-Fund may use credit derivatives (up to 40% of net
assets).

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team uses
a wide range of strategic and tactical positions, including arbitrage
among credit, interest rate and currency markets, in assembling a highly

11 Applicable as from 06 October 2022
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diversified portfolio. Further, the Sub-Fund seeks to achieve an ESG
score of its portfolio greater than that of its investment universe. In
determining the ESG score of the Sub-Fund and the investment
universe, ESG performance is assessed by comparing the average
performance of a security against the security issuer's industry, in
respect of each of the three ESG characteristics of environmental, social
and governance. The selection of securities through the use of Amundi’'s
ESG rating methodology takes into account principal adverse impacts of
investment decisions on Sustainability Factors according to the nature of
the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.
Sub-Investment Manager Amundi Asset Management US, Inc
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

» Contingent convertible bonds  « Investment fund

(Cocos) o Leverage
» Counterparty o Liquidity
« Country risk - China » Management
o Credit o Market
» Currency » MBS/ABS
o Default » Operational
o Derivatives

Prepayment and extension

 Emerging markets « Sustainable Investment
« Hedging « Use of techniques and
« High Yield instruments

o Interest rate
Risk management method Absolute VaR.
Expected gross leverage 700%.

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure

12 Applicable as from 06 October 2022




Planning Your Investment

See ‘“Investing in the Sub-Funds” for more information. Recommended holding period 3 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) -
Annual Exit
Entry charge  Distribution CDSC  charge = Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.80% 20.00% 0.20% A2 0.95%
B None 1.00% 4.00%* None 0.95% None 0.20%
C None 1.00% 1.00%? None 0.95% None 0.20%
E 4.00% None None None 0.65% 20.00% 0.20% E2 0.80%
F None None None None 1.30% 20.00% 0.20% F2 1.45%
G 3.00% 0.20% None None 0.80% 20.00% 0.20% - G2 0.95%
| None None None None 0.40% 20.00% 0.10% - 12 0.45%
J None None None None 0.40% 20.00% 0.06% - J2 0.45%
M None None None None 0.40% 20.00% 0.10% - M2 0.45%
P None None None None 0.45% 20.00% 0.20% - P2 0.55%
R None None None None 0.40% 20.00% 0.20% - R2 0.45%
T None 1.00% 2.00%° None 0.95% None 0.20% -
U None 1.00% 3.00%* None 0.95% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark Bloomberg Global Aggregate Hedged (USD) Index.
Performance fee measurement period: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Bond

Objective and Investment Policy

Objective

To achieve a combination of income and capital growth (total return).
Investments

Investments

The Sub-Fund invests mainly in investment-grade bonds of issuers in
OECD countries. Investments may include mortgage-backed securities
(MBS) and asset-backed securities (ABS).

Specifically, the Sub-Fund invests at least 67% of assets in investment-
grade bonds that are either issued or guaranteed by OECD
governments or supranational entities (at least 60% of assets), or issued
by corporate entities. There are no currency constraints on these
investments.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- ABSs and MBSs: 20%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund's exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the J.P. Morgan Government Bond
Global All Maturities Unhedged in USD Index (the “Benchmark”) over
the recommended holding period. The Sub-Fund is mainly exposed to
the issuers of the Benchmark, however, the management of the Sub-
Fund is discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be significant.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates and foreign
exchange). The Sub-Fund may use credit derivatives (up to 40% of net
assets).

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
analyses interest rate and economic trends (top-down) to identify the
strategies that appear likely to offer the best risk-adjusted returns. The
investment team uses a wide range of strategic and tactical positions,
including arbitrage among credit, interest rate and currency markets, in
assembling a highly diversified portfolio.

Given the Sub-Funds’ investment focus, the investment manager of the
Sub-Fund does not integrate a consideration of environmentally
sustainable economic activities (as prescribed in the Taxonomy
Regulation) into the investment process for the Sub-Fund. Therefore, for
the purpose of the Taxonomy Regulation, it should be noted that the
investments underlying the Sub-Fund do not take into account the EU
criteria for environmentally sustainable economic activities.

Investment Manager Amundi (UK) Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

» Contingent convertible bonds e Investment fund

(Cocos) » Leverage
« Counterparty o Liquidity
» Credit « Management
» Currency o Market
 Derivatives + MBS/ABS
o Default » Operational
« Emerging markets « Prepayment and extension
e Hedging « Sustainable Investment
» High Yield » Use of techniques and
o Interest rate instruments

Risk management method Absolute VaR.
Expected gross leverage 900%.

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure

Planning Your Investment

See ‘Investing in the Sub-Funds” for more information.

Recommended for retail investors

+  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.

136 Amundi Funds SICAV

Recommended holding period 3 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A).




Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution = CDSC  charge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.80% 20.00% 0.20% I A2 0.90%
B None 1.00% 4.,00%* None 0.90% None 0.20% -
C None 1.00% 1.00%? None 0.90% None 0.20% -
E 4.00% None None None 0.45% 20.00% 0.20% - E2 0.60%
F None None None None 1.10% 20.00% 0.20% - F2 1.25%
G 3.00% 0.20% None None 0.60% 20.00% 0.20% - G2 0.75%
| None None None None 0.35% 20.00% 0.10% - 12 0.40%
J None None None None 0.35% 20.00% 0.06% - J2 0.40%
M None None None None 0.35% 20.00% 0.10% - M2 0.40%
P None None None None 0.40% 20.00% 0.20% - P2 0.50%
R None None None None 0.35% 20.00% 0.20% - R2 0.40%
T None 1.00% 2.00%° None 0.90% None 0.20% -
U None 1.00% 3.00%* None 0.90% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark JP Morgan Government Bond Global All Maturities Index.
Performance fee measurement period: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Corporate Bond

Objective and Investment Policy

Objective

To achieve a combination of income and capital growth (total return).
Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in bonds of companies around the world.
Investments may include mortgage-backed securities (MBS) and asset-
backed securities (ABS).

Specifically, the Sub-Fund invests at least 67% of assets in bonds, and
may invest up to 15% of assets in below-investment-grade securities.
There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- ABSs and MBSs: 20%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the ICE BofA ML Global Large Cap
Corporate  USD Hedged Index (the “Benchmark”) over the
recommended holding period. The Sub-Fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-Fund
is discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be significant. Further, the Sub-Fund has designated the
Benchmark as a reference benchmark for the purpose of the Disclosure
Regulation. The Benchmark is a broad market index, which does not
assess or include its constituents according to environment
characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates and foreign
exchange). The Sub-Fund may use credit derivatives (up to 40% of net
assets).

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team analyses interest rate and economic
trends (top-down) to identify the geographic areas that appear likely to
offer the best risk-adjusted returns. The investment team then uses both
technical and fundamental analysis, including credit analysis, to select
sectors and securities (bottom-up) and to construct a highly diversified
portfolio. Further, the Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of the Benchmark. In determining the ESG
score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer’'s industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
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Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’'s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

« Contingent convertible bonds e Investment fund

(Cocos) o Leverage
« Counterparty « Liquidity
o Credit » Management
« Currency o Market
o Default » MBS/ABS
o Derivatives » Operational
» Emerging markets  Prepayment and extension
» Hedging » Sustainable Investment

« High Yield
o Interest rate

Use of techniques and
instruments

Risk management method Absolute VaR.
Expected gross leverage 500%.

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 3 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) I
Annual Exit
Entry charge  Distribution =~ CDSC  charge ~ Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 0.90% 20.00% 0.20% A2 1.00%
B None 1.00% 4.00%* None 0.90% None 0.20% -
C None 1.00% 1.00%? None 0.90% None 0.20% -
E 4.00% None None None 0.65% 20.00% 0.20% - E2 0.80%
F None None None None 1.30% 20.00% 0.20% - F2 1.45%
G 3.00% 0.20% None None 0.80% 20.00% 0.20% - G2 0.95%
| None None None None 0.40% 20.00% 0.10% 12 0.45%
J None None None None 0.40% 20.00% 0.06% J2 0.45%
M None None None None 0.40% 20.00% 0.10% M2 0.45%
P None None None None 0.55% 20.00% 0.20% P2 0.65%
R None None None None 0.45% 20.00% 0.20% R2 0.55%
T None 1.00% 2.00%° None 0.90% None 0.20%
9] None 1.00% 3.00%* None 0.90% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark CE BofA ML Global Large Cap Corporate USD Hedged Index.
Performance fee measurement period: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Corporate ESG Improvers Bond

Objective and Investment Policy

Objective
Seeks to achieve a combination of income and capital growth (total
return) over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in bonds of companies around the world,
including emerging markets. Specifically, the Sub-Fund invests at least
67% of assets in bonds, and may invest up to 15% of assets in below-
investment-grade securities. There are no currency constraints on these
investments.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- ABSs and MBSs: 20%

- equities and equity-linked instruments: 10%

- UCITS/UCls: 10%

The Sub-Fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the ICE BofA ML Global Large Cap
Corporate  USD Hedged Index (the ‘Benchmark”) over the
recommended holding period. The Sub-fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-
Fund is discretionary, and will invest in issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be material. Further, the Sub-Fund has designated the
Benchmark as a reference benchmark for the purpose of the
Disclosure Regulation. The Benchmark is a broad market index,
which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information
in respect of the methodology used for the calculation of the
Benchmark can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates and foreign
exchange). The sub-fund may use credit derivatives (up to 40% of net
assets).

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team analyses interest rate, economic and
ESG trends (top-down) to identify the geographic areas and sectors that
appear likely to offer the best risk-adjusted returns. The investment team
then uses both technical and fundamental analysis, including credit and
ESG analysis, to select securities (bottom-up) and to construct a highly
diversified portfolio.
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The investment manager aims to deliver alpha by focusing the
investment process on companies/sectorsicountries that have
embraced, or will embrace, a positve ESG trajectory within their
business. The investment manager identifies investment opportunities
that are aligned with the aim of generating alpha by focusing in particular
on inclusion of companies/sectors/countries that will be strong ESG
winners in the future, that have (or will have) a positive ESG profile
improvement, while also investing in companies/sectors/countries that
are currently ESG stewards.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer’s industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi's ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi (UK) Limited.

Techniques and instruments Please refer to the section More about
Derivatives and Techniques for information regarding the maximum and
expected proportions of the Sub-Fund’s assets that may be subject to
securities financing transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
« Contingent convertible bonds e Investment fund
(Cocos) o Leverage
» Counterparty o Liquidity
o Credit o Management
« Currency o Market
o Default « MBS/ABS
» Derivatives » Operational
« Emerging Markets » Prepayment and extension
« Hedging » Sustainable Investment
» High Yield « Use of techniques and
o Interest rate instruments

Risk management method Absolute VaR.
Expected gross leverage 500%.




Planning Your Investment
See “Investing in the Sub-Funds” for more information.
Recommended for retail investors

Recommended holding period 3years.

Timing of transactions Requests received and accepted by 14:00
. With a basic knowledge of investing in funds and no or limited CETona Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
+  Who understand the risk of losing some or all of the capital Switching infout Permitted (Group A).
invested.
*  Seeking to increase the value of their investment over the
recommended holding period.

Main Share Classes and Fees

Purchase (Max)

Coss  omge  Ommbui O chge Mgt petomanc AR B shre M
(Max) on Fee (Max) (Max) (Max)
A 4,50% None None None 0.90% 20% 0,20% A2 1,00%
B None 1,00% 4,00%* None 1.00% None 0,20%
C None 1,00% 1,00%? None 1.00% None 0,20%
E 4,00% None None None 0.65% 20% 0,20% E2 0,80%
F None None None None 1.30% 20% 0,20% l F2 1,45%
G 3,00% 0,20% None None 0.80% 20% 0,20% . G2 0, 95%
I None None None None 0.40% 20% 0,10% 12 0,45%
J None None None None 0.40% 20% 0,06% J2 0,45%
M None None None None 0.40% 20% 0,10% M2 0,45%
P None None None None 0.55% 20% 0,20% l P2 0,65%
R None None None None 0.45% 20% 0,20% R2 0,55%
T None 1,00% 2,00%° None 1.00% None 0,20%
U None 1,00% 3,00%* None 1.00% None 0,20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 22Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases yearly,
reaching zero 3 years after investment.

Performance fee

Performance fee benchmark 100% ICE BofA ML Global Large Cap Corporate USD Hedged Index.

Performance fee mechanism: ESMA Performance Fee Mechanism

As from 1 December 2021 the ESMA compliant Performance Fee Mechanism applies. The Anniversary Date is 31 December. Exceptionally, the very first
performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Net Zero Ambition Global Corporate Bond

Objective and Investment Policy

Objective

Seeks to achieve a combination of income and capital growth (total
return) over the recommended holding period, through investment in
Sustainable Investments pursuant to Article 8 of the Disclosure
Regulation. Specifically, the sub-fund aims to contribute to reducing
the carbon intensity of its portfolio.

Investments

The Sub-Fund invests mainly in bonds of companies around the world.
Specifically, the sub-fund invests at least 67% of net assets in bonds,
including up to 15% of net assets in emerging markets, and may invest
up to 15% of net assets in below-investment-grade securities. There are
no currency constraints on these investments. The Sub-Fund's portfolio
is constructed in such a way to have a carbon intensity which is aligned
with the Solactive Paris Aligned Global Corporate Index.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

While complying with the above policies, the sub-fund may also invest in
the following assets:

- other types of bonds,

- money market instruments, and deposits (for treasury purposes and in
case of unfavorable market conditions),

and in the following, up to these percentages of net assets:
- convertible bonds: 25%

- ABSs and MBSs: 20%

- equities and equity-linked instruments: 10%

- perpetual bonds: 40%

- UCITS/UCIs: 10%

The sub-fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Solactive Paris Aligned Global
Corporate USD Hedged Index!® (the “Benchmark”) over the
recommended holding period. The Sub-fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-
Fund is discretionary, and will invest in issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the benchmark is
expected to be material.

Further, the Sub-Fund has designated the Benchmark as a reference
benchmark for the purpose of the Disclosure Regulation. The
Benchmark is comprised of broad market indices, which assesses
and includes its constituents according to environment characteristics
and therefore is aligned with the environmental characteristics (i.e.
reduced carbon footprint) promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates and foreign
exchange). The sub-fund may use credit derivatives (up to 40% of net

13 The carbon intensity of the portfolio and benchmark are
calculated using data provided by one or more external data
providers.
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assets) to adjust the overall risk exposures to main credit markets and
to hedge or expose to single issuers.

Base currency USD.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus.

The investment manager uses an active, fundamental low carbon
approach to individual issuers to identify bonds with superior long- term
prospects, as well as their ESG, in particular carbon intensity
characteristics. The sustainable investment objective is attained by
targeting the carbon intensity reduction® objectives of the Sub-Fund with
the Solactive Paris Aligned Global Corporate Index

The portfolio carbon intensity is calculated as an asset weighted portfolio
average and compared to the asset weighted carbon footprint intensity
of the Solactive Paris Aligned Global Corporate Index. As a result, bonds
with relatively low carbon intensity have a higher probability of being
selected in the portfolio compared to bonds with relatively high carbon
intensity. In addition, the Sub-Fund excludes companies on the basis of
controversial behavior and (or) controversial products in accordance with
the Responsible Investment Policy.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer's industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’s ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities, the management company cannot
at this stage definitively ascertain or make commitments regarding the
extent to which its underlying investments qualify as Sustainable
Activities. Therefore, for the purpose of the Taxonomy Regulation, the
minimum percentage of the Sub-Fund's investments that will be invested
in investments that take into account the EU criteria for environmental
sustainable economic activities is 0%. The Management Company is
making its best efforts to disclose such proportion of investments in
Sustainable Activities as soon as reasonably practicable after the entry
into force of the Regulatory Technical Standards with regards to the
content and presentation of disclosures pursuant to Articles 8(4), 9(6)
and 11(5) of SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is




available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.”

Investment Manager Amundi (UK) Limited.

Technigques and instruments Please refer to the section More about
Derivatives and Techniques for information regarding the maximum and
expected proportions of the Sub-Fund's assets that may be subject to
securities financing transactions and total return swaps.
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Main Risks

See “Risk Descriptions” for more information.

o Benchmark and Sub-Fund e Investment fund
performance risk o Leverage
« Collateral management * Liquidity
« Contingent convertible bonds ~ ° m:rnlfgement
L ]
(Cocos) « MBS/ABS
» Counterparty « Operational
o Credit « Perpetual bonds
e Currency » Prepayment and extension
. Default_ » Sustainable Investment
e Derivatives « Use of techniqgues and
* Emerging Markets instruments
o Equity
» Hedging

« High Yield
o Interest rate

Risk management method Absolute VaR.
Expected gross leverage 500%.

The expected level of gross leverage, generated in the management
of this Sub-Fund, is mainly the consequence of the of the use of
derivatives for dynamic adjustments of foreign exchange exposures
for hedging purpose and as a liquid way to manage overall portfolio
exposure to credit risks via the use of credit default swaps

Planning Your Investment

See ‘Investing in the Sub-Funds” for more information.

Recommended for retail investors

«  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

«  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Recommended holding period 3 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A)

Main Share Classes and Fees

Purchase (Max) !
Annual Exit
Entry charge  Distribution ~CDSC  charge = Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.90% 20.00% 0.20% I A2 1.00%
B None 1.00% 4.00%'  None 1.00% None 0.20% -
C None 1.00% 1.00%? None 1.00% None 0.20% -
E 4.00% None None None 0.65% 20.00% 0.20% - E2 0.80%
F None None None None 1.30% 20.00% 0.20% - F2 1.45%
G 3.00% 0.20% None None 0.80% 20.00% 0.20% - G2 0.95%
[ None None None None 0.40% 20.00% 0.10% - 12 0.45%
J None None None None 0.40% 20.00% 0.06% - J2 0.45%
M None None None None 0.40% 20.00% 0.10% - M2 0.45%
P None None None None 0.55% 20.00% 0.20% - P2 0.65%
R None None None None 0.45% 20.00% 0.20% - R2 0.55%
T None 1.00% 2.00%*  None 1.00% None 0.20% -
U None 1.00% 3.00%*  None 1.00% None 0.20% !

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees

remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases

yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Solactive Paris Aligned Global Corporate USD Hedged Index.

Performance fee measurement period: ESMA Performance Fee Mechanism.

The Anniversary Date is December 31. The very first performance observation period will start on 31 December 2022 and may not end before 31 December

2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Global High Yield Bond

Objective and Investment Policy

Objective
To achieve a combination of income and capital growth (total return).
Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in below-investment-grade bonds (high-
yield bonds) that are issued by companies around the world and that are
denominated in US doallar, euro or any other currency of one of the G7
countries.

Specifically, the Sub-Fund invests at least 67% of assets in below-
investment-grade corporate bonds that are denominated in euro or in
the home currencies of Canada, Japan, the United Kingdom or the
United States.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments, in deposits, and
in the following up to these percentages of net assets:

- convertible bonds: 25%

- asset-backed securities (ABS): 10%

- equities and equity-linked instruments: 10%

- UCITS/UCIs: 10%

The Sub-Fund's exposure to contingent convertible bonds is limited to
10% of net assets.

Non-USD investments are aimed to be hedged against the USD.
Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the ICE BofA ML Global High Yield
USD Hedged Index (the “Benchmark”) over the recommended holding
period. The Sub-Fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will be exposed to issuers not included in the
Benchmark. The Sub-Fund monitors risk exposure in relation to the
Benchmark however the extent of deviation from the Benchmark is
expected to be significant. Further, the Sub-Fund has designated the
Benchmark as a reference benchmark for the purpose of the Disclosure
Regulation. The Benchmark is a broad market index, which does not
assess or include its constituents according to environment
characteristics and therefore is not aligned with the environmental
characteristics promoted by the Sub-Fund. Information in respect of the
methodology used for the calculation of the Benchmark can be found at
www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit and interest rates). The Sub-
Fund may use credit derivatives (up to 40% of net assets).

Base currency USD.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
analyses long-term macroeconomic trends (top-down) to identify the
geographic areas that appear likely to offer the best risk-adjusted returns.
The investment team then uses both technical and fundamental
analysis, including extensive credit and liquidity risk analysis, to select
sectors and securities (bottom-up) and to construct a highly diversified
portfolio. Further, the Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of the Benchmark. In determining the ESG
score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

« Contingent convertible bonds e Investment fund

(Cocos) o Liquidity
« Counterparty » Management
o Credit o Market
» Currency » MBS/ABS
» Default » Operational
o Derivatives » Prepayment and extension
o Emerging markets » Sustainable Investment
» Hedging « Use of techniques and
» High Yield instruments

o Interest rate

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 3 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) !
Annual Exit
Entry charge  Distribution ~CDSC  charge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.10% 20.00% 0.20% A2 1.20%
B None 1.00% 4.00%* None 1.20% None 0.20%
C None 1.00% 1.00%? None 1.20% None 0.20%
E 4.00% None None None 1.05% 20.00% 0.20% E2 1.20%
F None None None None 1.70% 20.00% 0.20% F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% G2 1.35%
| None None None None 0.45% 20.00% 0.10% 12 0.50%
J None None None None 0.45% 20.00% 0.06% J2 0.50%
M None None None None 0.50% 20.00% 0.10% M2 0.55%
P None None None None 0.60% 20.00% 0.20% - P2 0.70%
R None None None None 0.50% 20.00% 0.20% - R2 0.60%
T None 1.00% 2.00%° None 1.20% None 0.20% -
U None 1.00% 3.00%* None 1.20% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark ICE BofA ML Global High Yield USD Hedged Index.

Performance fee measurement period: 1 year Mechanism from 1 Jan — 31 Dec.

As from 1 January 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is December 31.
The very first performance observation period will start on 1 January 2022 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Inflation Short Duration Bond (named “Global
Inflation Bond™ until 06 October 2022)

Objective and Investment Policy

Objective
To achieve a combination of income and capital growth (total return).
Investments

The Sub-Fund invests mainly in a diversified portfolio of inflation-linked
bonds

Specifically, the Sub-Fund invests at least 50% of net assets in
investment-grade inflation-linked bonds from around the world, including
emerging markets up to 10% of the net assets as from 06 October 2022.
These securities will be denominated in the currency of any of OECD or
European Union member state.

As from 06 October 2022, the Sub-Fund’s average interest rate duration
will be in the range of +1 and +5 years.

While complying with the above policies, the Sub-Fund may also invest
in other types of bonds, in money market instruments and deposits (for
treasury purposes and/or in case of unfavorable market conditions), up
to 25% in convertible bonds, up to 10% in equity and equity-linked
instruments, up to 10% of its net assets in UCITS/UCIs and may seek
exposure to commodities up to 10% of its net assets.

As from 06 October 2022, non Euro currency exposure is limited to 20%
of net assets and the proportion of green bonds may represent up to
25% of the net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Bloomberg World Government
Inflation-Linked Bonds 1-5yrs (hedged to EUR) Index !S(the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates, foreign
exchange, and inflation).

Base currency EUR.

4 As from 06 October 2022
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment team
analyses interest rates and economic trends (top-down) to build its
expectations for real interest rates and inflation rates. The investment
team then uses both technical and fundamental analysis to select
issuers and securities (bottom-up) and implement arbitrages between
indexed and fixed-rate bonds.

Given the Sub-Funds’ investment focus, the investment manager of the
Sub-Fund does not integrate a consideration of environmentally
sustainable economic activities (as prescribed in the Taxonomy
Regulation) into the investment process for the Sub-Fund. Therefore, for
the purpose of the Taxonomy Regulation, it should be noted that the
investments underlying the Sub-Fund do not take into account the EU
criteria for environmentally sustainable economic activities.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See ‘Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

« Counterparty « Liquidity

o Credit » Management

o Default o Market

o Derivatives » Operational

» Hedging » Prepayment and extension

» Sustainable Investment

» Use of techniques and
instruments

o Interest rate
o Investment fund

Risk management method Commitment.

15 New benchmark as from 06 October 2022 and replacing the
previous benchmark “Bloomberg WGILB All Markets Euro Hedged
Index”




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 18 months.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) !
Annual Exit
Entry charge  Distribution ~CDSC  charge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.75% 20.00% 0.20% A2 0.85%
B None 1.00% 4.00%* None 0.85% None 0.20%
C None 1.00% 1.00%? None 0.85% None 0.20%
E 4.00% None None None 0.45% 20.00% 0.20% E2 0.60%
F None None None None 1.10% 20.00% 0.20% F2 1.25%
G 3.00% 0.20% None None 0.60% 20.00% 0.20% G2 0.75%
| None None None None 0.35% 20.00% 0.10% 12 0.40%
J None None None None 0.35% 20.00% 0.06% J2 0.40%
M None None None None 0.35% 20.00% 0.10% M2 0.40%
P None None None None 0.40% 20.00% 0.20% - P2 0.50%
R None None None None 0.35% 20.00% 0.20% - R2 0.40%
T None 1.00% 2.00%° None 0.85% None 0.20% -
U None 1.00% 3.00%* None 0.85% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, 1, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Bloomberg World Government Inflation-Linked Bonds 1-5yrs (hedged to EUR) Index (as from 06 October 2022 an replacing the
previous benchmark Bloomberg WGILB All Markets Euro Hedged Index).

Performance fee measurement period: 1 year Mechanism from 1 Dec — 30 Nov.

As from 1 December 2021, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31
December. Exceptionally, the very first performance observation period started on 1 December 2021 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Total Return Bond

Objective and Investment Policy

Objective

To achieve a combination of income and capital growth (total return).
Specifically, the sub-fund invests as a feeder fund in Amundi Oblig
Internationales (master fund) that seeks to outperform (after applicable
fees) the JP Morgan Global Government Bond Index Broad Index over
the recommended holding period.

Investments

The master fund invests mainly in OECD bonds and convertible bonds.
Investments may include mortgage-backed securities (MBS) and asset-
backed securities (ABS).

Specifically, the Sub-Fund invests at least 85% of net assets in units of
the master fund (OR-D class). The Sub-Fund may invest up to 15% in
deposits and derivatives that are used for hedging only.

The master fund

Amundi Oblig Internationales is a SICAV constituted under French law
and qualifies as a master fund under Directive 2009/65/EC.

The master fund invests up to 100% in:

- bonds issued or guaranteed by OECD member states,

- investment-grade bonds and convertible bonds issued by companies
that are headquartered, or do substantial business, in the OECD,

- MBSs and ABSs rated AAA (S&P) or Aaa (Moody’s) at the time of the
purchase and downgraded not less than AA or Aa2 when held.

The mortgages underlying the MBSs may be commercial or residential,
and the MBSs may or may not come with any form of government credit
backing.

The master fund’s exposure to contingent convertible bonds is limited to
10% of net assets.

The master fund actively manages its exposure to interest rate and
foreign exchange markets.

While complying with the above policies, the master fund may also invest
in money market instruments, deposits, and up to 10% of net assets in
UCITS/UCIs.

The master fund makes extensive use of derivatives to reduce various
risks, for efficient portfolio management and as a way to gain exposure
(long or short) to various assets, markets or other investment
opportunities (including derivatives which focus on credit and foreign
exchange). The master fund may enter into temporary acquisitions and
sales of securities (repurchase and reverse repurchase agreements).
The master fund's net income is automatically distributed and its net
realised capital gains are automatically reinvested or distributed each
year, as the management company of the master fund may determine.

Base currency (master fund and feeder fund) EUR.

Management Process

The master fund integrates Sustainability Factors in its investment
process as outlined in more detail in section “Sustainable Investment” of
the Prospectus. The master fund’s investment team uses a wide range
of strategic and tactical positions, including arbitrage among credit,
interest rate and currency markets, in assembling a highly diversified
portfolio.

Investment Manager (master fund and feeder fund) Amundi (UK)
Limited.

Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’'s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

» Contingent convertible bonds e Investment fund

(Cocos) o Leverage
« Counterparty o Liquidity
o Credit « Management
» Currency o Market
 Derivatives « MBS/ABS
o Default » Operational
» Emerging markets « Prepayment and extension
» Hedging » Sustainable Investment
« High Yield » Use of techniques and
o Interest rate instruments

Risk management method Absolute VaR.
Expected gross leverage 900%.

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure

Planning Your Investment
See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

+  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested.

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.
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Recommended holding period 3 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group B).




Main Share Classes and Fees

Purchase (Max) .
Annual Exit
Entry charge  Distribution ~CDSC  charge =~ Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.82% 20.00% 0.06% I A2 1.00%
B None 1.00% 4.,00%* None 1.00% None 0.06% -
C None 1.00% 1.00%? None 1.00% None 0.06% -
E 4.00% None None None 0.65% 20.00% 0.06% - E2 0.80%
F None None None None 1.30% 20.00% 0.06% - F2 1.45%
G 3.00% 0.20% None None 0.80% 20.00% 0.06% - G2 0.95%
| None None None None 0.45% 20.00% 0.06% - 12 0.55%
J None None None None 0.45% 20.00% 0.06% - J2 0.55%
M None None None None 0.40% 20.00% 0.06% - M2 0.45%
P None None None None 0.60% 20.00% 0.06% - P2 0.70%
R None None None None 0.50% 20.00% 0.06% R2 0.60%
T None 1.00% 2.00%°  None 1.00% None 0.06%
U None 1.00% 3.00%* None 1.00% None 0.06%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark JP Morgan Global Government Bond Index Broad Index.
Performance fee mechanism: 1 year Mechanism from 1 Jan — 31 Dec.

As from 1 January 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31 December.
The very first performance observation period will start on 1 January 2022 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.

The Sub-Fund supports indirect fees that amounts maximum 0,40%, as charged by underlying UCITS/UCIs or master funds, as applicable.
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Impact Green Bonds

Objective and Investment Policy
Objective

To achieve a combination of income and capital growth (total return) over
the recommended holding period through investment in Sustainable
Investments pursuant to Article 9 of the Disclosure Regulation.
Specifically, the sub-fund invests as a feeder fund in Amundi
Responsible Investing - Impact Green Bonds (master fund) that seeks
to provide performance linked to Sustainable Investments pursuant to
Article 9 of the Disclosure Regulation, by investing in green bonds whose
impact on the environment is positive, assessed on the basis of
estimated greenhouse gas emissions avoided and using the tonnes of
CO2 equivalent emissions (tCO2e) avoided as indicator.

Investments

The master fund invests mainly in OECD investment grade green bonds
issued by any issuer around the world and denominated in any currency.
Non-Euro currency exposure is limited to 10% of net assets.

Specifically, the Sub-Fund invests at least 85% of net assets in units of
the master fund (OR-D class). The Sub-Fund may invest up to 15% in
deposits.

The master fund

The Impact Green Bonds master fund is a sub-fund of the Amundi

Responsible Investing SICAV constituted under French law and

qualifies as a master fund under Directive 2009/65/EC.

The master fund may invest up to 100% of its net assets in all of the

following types of green bonds traded on a regulated market and issued

by governments, supra-national organizations, and private or public

companies around the world, including up to 15% of the assets in

emerging markets:

- fixed-rate and variable-rate bonds;

- indexed bonds: inflation, CMR (Constant Maturity Rate);

- subordinated securities issued by any type of bank, corporation or
insurance company;

- Asset-Backed Securities (ABS) and Mortgage-Backed Securities
(MBS) up to a maximum of 10% of net assets.

The master fund will invest a minimum of 50% of the net assets in green

bonds from issuers with an ESG rating of between A and D.

At least 90% of the securities held in the portfolio are subject to a non-

financial analysis

The master fund may invest up to 15% of net assets in unrated or below-

investment grade securities.

The currency risk will be hedged up to a total exposure to currencies

other than the euro of 10% of the net assets.

While complying with the above policies, the master fund may also

invest:

- upto 30% of its net assets in money market instruments;

- upto10% of net assets in UCITS/UCIs;

- indeposits;

The master fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on interest rates, credit and foreign
exchange).

Benchmark

The master fund is actively managed. The Barclays MSCI Global Green
Bond Index (coupons reinvested), hedged in euro (the “Index”’) serves a
posteriori as an indicator for assessing the master fund’s performance.
There are no constraints relative to the Index restraining portfolio
construction. The master fund has not designated the Index as a
reference benchmark for the purpose of the Disclosure Regulation.

Base currency (master fund and feeder fund) EUR
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Management Process

The master fund’s sustainable investment is focused primarily on
environmental objectives by investing in so-called “green bonds” which
fund eligible projects (i) meeting the criteria and guidelines of the Green
Bond Principles (as published by the ICMA) and (ii) for which the positive
impact on energy transition and the environment of the projects it
finances can be assessed (according to an internal analysis conducted
by the Investment Manager on the environmental aspects of these
projects, such as a reduction in energy consumption or the tonnes of
CO2 emissions avoided through self-sufficient energy production).

The master fund integrates Sustainability Factors in its investment
process as outlined in more detail in section “Sustainable Investment” of
the Prospectus. The selection of securities through the use of Amundi’'s
ESG rating methodology aims to limit the risk of controversy associated
with projects financed through green bonds. The ESG analysis therefore
enables the investment manager of the master fund to assess the
company as a whole more effectively, thus encouraging a better
understanding of the sector-specific risks and opportunities for the
company.

The portfolio, which is composed of green bonds that have been
subjected to an ESG filter, is then subject to analysis using traditional
financial criteria relating to credit-worthiness. The Investment Manager
actively manages the portfolio to take also advantage of changes in
interest rates and the credit spreads. The Investment Manager then
selects the securities that offer the best medium-term risk/reward profile

Investment Manager (master fund and feeder fund) Amundi Asset
Management

Technigues and instruments

The Master Fund will not have use of techniques and instruments on
securities financing transactions.

Main Risks

See ‘Risk Descriptions” for more information. Below list applies for
master and feeder funds.

e Concentration o Interest rate

e Counterparty e Investment fund
o Credit e Liquidity

e Currency o Management

o Default o Market

o Derivatives o MBS/ABS

e Emerging Markets e Operational
e Hedging e Prepayment and extension

e Sustainable investment
Risk

e High yield

Risk management method Commitment

The feeder fund is not expected to increase the exposure achieved by
the master fund.




Planning Your Investment Recommended holding period 3 years.

See “Investing in the Sub-Funds” for more information. Timing of transactions Requests received and accepted by 14:00
Recommended for retail investors CET on a Business Day will ordinarily be processed at the NAV for that
+  With a basic knowledge of investing in funds and no or limited Valuation Day (D). Settlement occurs not later than D+3

experience of investing in the Sub-Fund or similar funds. Switching infout Permitted (Group B
*  Who understands the risk of losing some or all of the capital witching infou ( PE).

invested.

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max)

Ongoing
Annual Exit charges of
Entry charge Distribution CDSC charge Management master fund  Performance  Administration Fee
Class (Max) Fee (Max) (Max) Fee(Max) (Max)* Fee (Max) (Max)
A2 4,50% None None None 0.90% 0.25% None 0.06%
B None 1,00% 4.00%% None 0.90% 0.25% None 0.06%
(of None 1,00% 1.00%*7 None 0.90% 0.25% None 0.06%
E2 4,00% None None None 0.70% 0.25% None 0.06%
F2 None None None None 1.35% 0.25% None 0.06%
G2 3,00% 0,20% None None 0.85% 0,25% None 0.06%
12 None None None None 0.35% 0.25% None 0.06%
J2 None None None None 0.35% 0.25% None 0.06%
P2 None None None None 0.55% 0.25% None 0.06%
R2 None None None None 0.45% 0.25% None 0.06%
T None 1,00% 2,00%° None 0.90% 0.25% None 0.06%
U None 1,00% 3,00%* None 0.90% 0.25% None 0.06%

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. For a
complete list of share classes available, go to www.amundi.lu/amundi-funds.

*Figures as at June 2021. Please refer to the master fund Key Investor Information Document for the share class OR-D for latest figures on ongoing charges
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Optimal Yield

Objective and Investment Policy
Objective

Seeks to increase the value of your investment and to provide income
over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in below investment grade bonds from
anywhere in the world, including emerging markets. The Sub-Fund may
also invest in money market securities, and may invest up to 20% in
convertible securities, up to 10% in contingent convertible bonds and, on
an ancillary basis, in equities. The Sub-Fund’s investments will mainly
be denominated in euro. For temporary defensive purposes, the Sub-
Fund may invest up to 49% of its assets in cash or in bonds from EU
states whose national currency is the euro.

The Sub-Fund may invest up to 10% of net assets in ABSs and MBSs.

The Sub-Fund’s exposure to Distressed Securities is limited to 15% of
its assets.

The Sub-Fund may invest up to 10% of its assets in UCls and UCITS.
Benchmark

The Sub-Fund is actively managed and uses the Euro Short Term Rate
Index (ESTER) (the “Benchmark”) a posteriori as an indicator for
assessing the Sub-Fund's performance and, as regards the
performance fee, as a benchmark used by relevant share classes, for
calculating the performance fees. There are no constraints relative to any
such Benchmark restraining portfolio construction. The Sub-Fund has
not designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates, and foreign
exchange). The Sub-Fund may use derivatives to gain exposure to
eligible loan indices up to a maximum of 10% of its assets.

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of market analysis and analysis of individual bond
issuers to identify those bonds that appear more creditworthy than their
ratings indicate. Further, the Sub-Fund seeks to achieve an ESG score
of its portfolio greater than that of its investment universe. In determining
the ESG score of the Sub-Fund and the investment universe, ESG
performance is assessed by comparing the average performance of a
security against the security issuer's industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
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efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Ireland Limited.
Technigues and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
sub-fund’s assets that may be subject to securities financing transactions
and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Contingent convertible bonds  « Investment Fund

(Cocos) » Leverage
» Counterparty o Liquidity
» Credit « Management
» Currency o Market
o Default » MBS/ABS
o Derivatives » Prepayment and extension
« Distressed Securities » Operational
» Emerging markets « Sustainable Investment
» Hedging » Use of techniques and
« High yield instruments

o Interest rate

Risk management method Absolute VaR
Expected gross leverage 200%.

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended holding period 4 years.
Recommended for retail investors gp y

+  With a basic knowledge of investing in funds and no or limited Timing of transactions Requests received and accepted by 14:00
experience of investing in the Sub-Fund or similar funds. CET on a Business Day will ordinarily be processed at the NAV for

*  Who understand the risk of losing some or all of the capital that Valuation Day (D). Settlement occurs not later than D+3
invested.

«  Seeking to increase the value of their investment and provide Switching infout Permitted (Group A)

income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution CDSC  Exitcharge = Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.25% 20.00% 0.20% A2 1.40%
B None 1.00% 4.00%* None 1.20% None 0.20%
C None 1.00% 1.00%? None 1.20% None 0.20%
E 4.00% None None None 1.05% 20.00% 0.20% E2 1.20%
F None None None None 1.70% 20.00% 0.20% - F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% - G2 1.35%
| None None None None 0.45% 20.00% 0.10% - 12 0.50%
J None None None None 0.45% 20.00% 0.06% - J2 0.50%
M None None None None 0.50% 20.00% 0.10% - M2 0.55%
P None None None None 0.60% 20.00% 0.20% - P2 0.70%
R None None None None 0.50% 20.00% 0.20% - R2 0.60%
T None 1.00% 2.00%° None 1.20% None 0.20% -
U None 1.00% 3.00%* None 1.20% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class. *Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of
investment. *Decreases yearly, reaching zero 2 years after investment.

“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Euro Short Term Rate Index (ESTER) + 300 bps.
Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Optimal Yield Short Term

Objective and Investment Policy
Objective

Seeks to increase the value of your investment and to provide income
over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in bonds of any type, from a broad range
of issuers, including governments, supranational entities, international
public bodies and corporations from anywhere in the world as well as
money market securities. The Sub-Fund’s average interest rate duration
will not be greater than 3 years. The overall emerging market currency
exposure may not exceed 25% of the Sub-Fund's assets.

The Sub-Fund may also invest up to 25% of its assets in bonds with
attached warrants, up to 20% in convertible securities, up to 10% in
contingent convertible bonds and, on an ancillary basis, equities.

The Sub-Fund may invest up to 10% of net assets in ABSs and MBSs.

The Sub-Fund’s exposure to Distressed Securities is limited to 10% of
its assets.

The Sub-Fund may invest up to 10% of its assets in other UCIs and
UCITS.

Benchmark

The Sub-Fund is actively managed and uses the Euro Short Term Rate
Index (ESTER) (the “Benchmark”) posteriori as an indicator for
assessing the Sub-Fund's performance and, as regards the
performance fee, as a benchmark used by relevant share classes, for
calculating the performance fees. There are no constraints relative to any
such Benchmark restraining portfolio construction. The Sub-Fund has
not designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, equities, interest rates and
foreign exchange) The Sub-Fund may use derivatives to gain exposure
to eligible loan indices up to a maximum of 10% of its assets.

Base currency EUR.

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of market analysis and analysis of individual bond
issuers to identify those bonds that appear more creditworthy than their
ratings indicate. Further, the Sub-Fund seeks to achieve an ESG score
of its portfolio greater than that of its investment universe. In determining
the ESG score of the Sub-Fund and the investment universe, ESG
performance is assessed by comparing the average performance of a
security against the security issuer's industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
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that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Ireland Limited.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Concentration o Interest rate
» Contingent convertible bonds e Investment fund
(Cocos) o Leverage
e Counterparty o Liquidity
o Credit » Management
« Currency « Market
o Default « MBS/ABS
 Derivatives « Operational
«» Distressed Securities » Prepayment and extension

« Emerging Markets
» Hedging
« High yield

Sustainable Investment

Use of techniques and
instruments

Risk management method Absolute VaR.
Expected gross leverage 200%.

For further information on leverage please see the section
Management And Monitoring Of Global Risk Exposure




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 4 years.

Recommended for retail investors

. . : L e Timing of transactions Requests received and accepted by 14:00
»  With a basic knowledge of investing in funds and no or limited

CET on a Business Day will ordinarily be processed at the NAV for

experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Main Share Classes and Fees

Purchase (Max) I
Annual
Entry charge  Distribution ~CDSC  Exitcharge  Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.90% 20.00% 0.20% A2 1.00%
B None 1.00% 4.00%* None 0.90% 20.00% 0.20% -
C None 1.00% 1.00%? None 0.90% 20.00% 0.20% -
E 4.00% None None None 0.75% 20.00% 0.20% - E2 0.90%
F None None None None 1.40% 20.00% 0.20% - F2 1.55%
G 3.00% 0.20% None None 0.90% 20.00% 0.20% G2 1.05%
| None None None None 0.45% 20.00% 0.10% 12 0.50%
J None None None None 0.45% 20.00% 0.06% J2 0.50%
M None None None None 0.45% 20.00% 0.10% M2 0.50%
P None None None None 0.65% 20.00% 0.20% P2 0.70%
R None None None None 0.55% 20.00% 0.20% R2 0.60%
T None 1.00% 2.00%° None 0.90% 20.00% 0.20%
U None 1.00% 3.00%* None 0.90% 20.00% 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Euro Short Term Rate Index (ESTER) + 200 bps

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Pioneer Strategic Income

Objective and Investment Policy

Objective
Seeks to provide a high level of current income over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests at least 80% of its assets in bonds, including
mortgage-related and asset-backed securities. These investments may
be from anywhere in the world, including emerging markets, and may be
denominated in any currency. The Sub-Fund may invest up to 70% of
its assets in below-investment grade bonds, up to 20% in bonds rated
below CCC by Standard & Poor’s or considered to be of comparable
quality by the Management Company, up to 30% in convertible
securities and, on an ancillary basis, equities. The sub-fund may also
invest up to 5% of its assets in Chinese bonds denominated in local
currency. Investments may be made indirectly or directly (including via
Bond Connect and CIBM Direct) in Chinese bonds denominated in any
currency.

The Sub-Fund may invest up to 5% of its assets in contingent convertible
bonds.

The Sub-Fund may hedge currency exposure back to either U.S. dollars
or euro. The Sub-Fund may hold a position in any currency in connection
with its investments, including as a means of managing currency
exposure.

The Sub-Fund may invest up to 10% of its assets in UCIs and UCITS.
Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the BloombergUS Universal Index (the
“Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates and foreign
exchange).

Base currency EUR.

157 Amundi Funds SICAV

Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of market analysis and analysis of individual bond
issuers to identify those bonds that appear more creditworthy than their
ratings indicate

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. In determining the ESG score of the
Sub-Fund and the Benchmark, ESG performance is assessed by
comparing the average performance of a security against the security
issuer's industry, in respect of each of the three ESG characteristics of
environmental, social and governance. The selection of securities
through the use of Amundi’s ESG rating methodology takes into account
principal adverse impacts of investment decisions on Sustainability
Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Country risk - China « High yield
» Concentration o Interest rate
» Contingent convertible bonds Investment fund
(Cocos) o Liquidity
« Counterparty » Market
o Credit » Management
« Currency o MBS/ABS
o Derivatives ° Operationa]
o Default « Prepayment and extension
 Emerging markets « Sustainable Investment
« Hedging « Use of techniques and

instruments

Risk management method Commitment



http://www.amundi.com/

Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 4 years.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

*  Seeking to provide income over the recommended holding
period.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max)
Annual
Entry charge  Distribution CDSC  Exitcharge = Management  Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.50% 20.00% 0.20% A2 1.70%
B None 1.00% 4.00%* None 1.00% None 0.20%

C None 1.00% 1.00%? None 1.00% None 0.20%

E 4.00% None None None 1.05% 20.00% 0.20% E2 1.20%

F None None None None 1.70% 20.00% 0.20% F2 1.85%
G 3.00% 0.20% None None 1.20% 20.00% 0.20% G2 1.35%

| None None None None 0.55% 20.00% 0.10% 12 0.65%

J None None None None 0.55% 20.00% 0.06% J2 0.65%
M None None None None 0.55% 20.00% 0.10% M2 0.60%

P None None None None 0.70% 20.00% 0.20% P2 0.80%
R None None None None 0.60% 20.00% 0.20% - R2 0.70%
T None 1.00% 2.00%° None 1.00% None 0.20% -

U None 1.00% 3.00%* None 1.00% None 0.20% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Bloomberg U.S. Universal Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Pioneer US Bond

Objective and Investment Policy
Objective

Seeks to increase the value of your investment and to provide income
over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of U.S. dollar
denominated investment grade bonds. Investments may include
mortgage-backed securities (MBS) and asset-backed securities (ABS).
The Sub-Fund may also invest up to 25% of its assets in convertible
securities (incl. contingent convertible bonds up to 5% of net assets), up
to 20% in below-investment grade bonds and up to 10% in equities. The
Sub-Fund may invest up to 70% of net assets in ABSs and MBSs. This
includes indirect exposure gained through to-be announced securities
(TBA), which is limited to 50% of its net assets. The exposure to non-
agency MBS and ABS is limited to 50% of its net assets.

The Sub-Fund may invest up to 10% of its assets in UCIs and UCITS.
Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Bloomberg US Aggregate Index
(the “Benchmark”) over the recommended holding period. The Sub-
Fund is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. Further, the Sub-Fund
has designated the Benchmark as a reference benchmark for the
purpose of the Disclosure Regulation. The Benchmark is a broad market
index, which does not assess or include its constituents according to
environment characteristics and therefore is not aligned with the
environmental characteristics promoted by the Sub-Fund. Information in
respect of the methodology used for the calculation of the Benchmark
can be found at www.amundi.com.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit and interest rates).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of market analysis and analysis of individual bond
issuers to identify those bonds that appear more creditworthy than their
ratings indicate. The investment manager pursues a flexible asset
allocation strategy. Further, the Sub-Fund seeks to achieve an ESG
score of its portfolio greater than that of the Benchmark. In determining
the ESG score of the Sub-Fund and the Benchmark, ESG performance
is assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
« Concentration o Interest rate
» Contingent convertible bonds  « Investment fund
(Cocos) o Liquidity
« Counterparty « Management
o Credit o Market
« Currency » MBS/ABS
o Default » Operational
o Derivatives » Prepayment and extension
« Hedging « Sustainable Investment
» High yield » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 3 years.
Recommended for retail investors
*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.
*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)
»  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) .
Annual
Entry charge  Distribution CDSC  Exitcharge  Management Performance  Administration Share  Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 0.75% 20.00% 0.20% I A2 1.05%
B None 1.00% 4.00%" None 1.00% None 0.20% .
C None 1.00% 1.00%? None 1.00% None 0.20% .
E 4.00% None None None 0.65% 20.00% 0.20% . E2 0.80%
F None None None None 1.30% 20.00% 0.20% . F2 1.45%
G 3.00% 0.20% None None 0.80% 20.00% 0.20% . G2 0.95%
| None None None None 0.35% 20.00% 0.10% . 12 0.40%
J None None None None 0.35% 20.00% 0.06% . J2 0.40%
M None None None None 0.40% 20.00% 0.10% . M2 0.45%
P None None None None 0.45% 20.00% 0.20% . P2 0.55%
R None None None None 0.35% 20.00% 0.20% . R2 0.45%
T None 1.00% 2.00%* None 1.00% None 0.20% I
U None 1.00% 3.00%* None 1.00% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment.

Performance fee

Performance fee benchmark Bloomberg U.S. Aggregate Index.

Performance fee mechanism: 1 year Mechanism from 1 Feb - 31 Jan.

As from 1 February 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 Year Mechanism. The Anniversary Date is 30 June.
Exceptionally, the very first performance observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Pioneer US Corporate Bond

Objective and Investment Policy

Objective
To achieve a combination of income and capital growth (total return).
Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in investment-grade debt instruments
(bonds and money market instruments) of companies in the United
States. Investments may include mortgage-backed securities (MBS)
and asset-backed securities (ABS).

Specifically, the Sub-Fund invests at least 67% of net assets in
investment-grade debt instruments that are denominated in US dollar,
and at least 50% of net assets in investment-grade debt instruments
issued by companies that are headquartered, or do substantial
business, in the United States.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund?®.

While complying with the above policies, the Sub-Fund may also invest
in other types of debt instruments, in deposits, and in the following up to
these percentages of net assets:

- convertible bonds: 25%

- equities and equity-linked instruments: 10%

- UCITS/UCIs: 10%

The Sub-Fund's exposure to contingent convertible bonds is limited to
10% of net assets.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Bloomberg Capital US Corporate
Index (the “Benchmark”) over the recommended holding period. The
Sub-Fund is predominantly exposed to the issuers of the Benchmark,
however, the management of the Sub-Fund is discretionary, and will be
exposed to issuers not included in the Benchmark. The Sub-Fund
monitors risk exposure in relation to the Benchmark and the extent of
deviation from the Benchmark is expected to be significant. Further, the
Sub-Fund has designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation. The Benchmark is a broad
market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.
Information in respect of the methodology used for the calculation of the
Benchmark can be found at www.amundi.com

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on credit, interest rates, and foreign
exchange). The Sub-Fund may use credit derivatives (up to 40% of net
assets).

Base currency USD.

18 Applicable as from 22 September 2022
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
as outlined in more detail in section “Sustainable Investment” of the
Prospectus. The investment team uses both technical and fundamental
analysis to develop a list of individual securities that appear to be
attractively valued and to offer the best risk-adjusted returns (bottom-up).
The investment team also factors in analysis of economic and interest
rate trends. Further, the Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of the Benchmark. In determining the ESG
score of the Sub-Fund and the Benchmark, ESG performance is
assessed by comparing the average performance of a security against
the security issuer's industry, in respect of each of the three ESG
characteristics of environmental, social and governance. The selection
of securities through the use of Amundi’s ESG rating methodology takes
into account principal adverse impacts of investment decisions on
Sustainability Factors according to the nature of the Sub-Fund.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark®®.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information. The Sub-Fund may
involve above-average volatility and risk of loss.

» Concentration o Interest rate

» Contingent convertible bonds e Investment fund
(Cocos) o Liquidity

« Counterparty » Management

o Credit o Market

» Currency » MBS/ABS

 Default » Operational

o Derivatives » Prepayment and extension

o Emerging markets » Sustainable Investment

« Hedging » Use of techniques and

» High Yield instruments

19 Applicable as from 22 September 2022




Risk management method Commitment.
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Planning Your Investment

See “InVeSt/‘ng in the Sub-Funds” for more information. Recommended h0|d|ng period 3 years.

Recommended for retail investors

»  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

»  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Purchase (Max) I
Entry Annual Exit
charge Distributio  CDSC  charge Management Fee Performance ~ Administration Share Management
Class (Max) n Fee (Max) (Max) (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 0.90% 20.00% 0.20% A2 1.00%
B None 1.00% 4.00%* None 1.00% None 0.20% -
C None 1.00% 1.00%? None 1.00% None 0.20% -
E 4.00% None None None 0.65% 20.00% 0.20% - E2 0.80%
F None None None None 1.30% 20.00% 0.20% - F2 1.45%
G 3.00% 0.20% None None 0.80% 20.00% 0.20% - G2 0.95%
| None None None None 0.35% 20.00% 0.10% 12 0.40%
J None None None None 0.35% 20.00% 0.06% J2 0.40%
M None None None None 0.40% 20.00% 0.10% M2 0.45%
P None None None None 0.45% 20.00% 0.20% P2 0.55%
R None None None None 0.35% 20.00% 0.20% R2 0.45%
T None 1.00% 2.00%° None 1.00% None 0.20%
9] None 1.00% 3.00%* None 1.00% None 0.20%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. *Decreases
yearly, reaching zero 3 years after investment.

Performance fee
Performance fee benchmark Bloomberg Capital US Corporate Index.
Performance fee mechanism: 1 year Mechanism from 1 Jan — 31 Dec.

As from 1 January 2022, the ESMA compliant Performance Fee Mechanism applies and replaces the 1 year Mechanism. The Anniversary Date is 31 December.
The very first performance observation period will start on 1 January 2022 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Pioneer US Short Term Bond

Objective and Investment Policy

Objective
Seeks to provide income and maintain the value of your investment over
the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in U.S. dollar denominated short-term
bonds and in comparable securities that are denominated in other
currencies, provided that the currency exposure is principally hedged
back to the U.S. dollar. Investments may include contingent convertible
bonds up to 5% of net assets. Investments may also include mortgage-
backed securities (MBS) and asset-backed securities (ABS).

The Sub-Fund's average interest rate duration is no greater than 12
months. The Sub-Fund may invest up to 80% of net assets in ABSs and
MBSs. This includes indirect exposure gained through to-be announced
securities (TBA), which is limited to 50% of its net assets. The exposure
to non-agency MBS and ABS is limited to 75% of its net assets.

The Sub-Fund may invest up to 10% of its assets in UCls and UCITS.

Benchmark

The Sub-Fund is actively managed and uses the ICE BofA US3-Month
Treasury Bill Index (the “Benchmark”) a posteriori as an indicator for
assessing the Sub-Fund's performance and, as regards the
performance fee, as a benchmark used by relevant share classes, for
calculating the performance fees. There are no constraints relative to any
such Benchmark restraining portfolio construction.The Sub-Fund has
not designated a reference benchmark for the purpose of the Disclosure
Regulation.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on interest rates).

Base currency EUR.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investment” of the Prospectus. The investment manager
uses a combination of market analysis and analysis of individual bond
issuers to identify those bonds that appear to offer the best return for their
risk level. Further, the Sub-Fund seeks to achieve an ESG score of its
portfolio greater than that of its investment universe. In determining the
ESG score of the Sub-Fund and the investment universe, ESG
performance is assessed by comparing the average performance of a
security against the security issuer’s industry, in respect of each of the
three ESG characteristics of environmental, social and governance. The
selection of securities through the use of Amundi's ESG rating
methodology takes into account principal adverse impacts of investment
decisions on Sustainability Factors according to the nature of the Sub-
Fund.

In accordance with its objective and investment policy, the Sub-Fund
promotes environmental characteristics within the meaning of article 6 of
Taxonomy Regulation and may partially invest in economic activities that
contribute to one or several environmental objective(s) prescribed in
Article 9 of the Taxonomy Regulation.

While the Sub-Fund may already hold investments in economic activities
that qualify as Sustainable Activities without being currently committed to
a minimum proportion, the Management Company is making its best
efforts to disclose such proportion of investments in Sustainable
Activities as soon as reasonably practicable after the entry into force of
the Regulatory Technical Standards with regards to the content and
presentation of disclosures pursuant to Articles 8(4), 9(6) and 11(5) of
SFDR, as amended by the Taxonomy Regulation.

Notwithstanding the above, the “do no significant harm” principle applies
only to those investments underlying the sub-fund that take into account
the EU criteria for environmentally sustainable economic activities. The
investments underlying the remaining portion of this sub-fund do not take
into account the EU criteria for environmentally sustainable economic
activities.

More information on the Taxonomy Regulation and this Sub-Fund is
available in the section ‘Sustainable Investment —Taxonomy Regulation’
in the prospectus.

Investment Manager Amundi Asset Management US, Inc.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund’s assets that may be subject to securities financing
transactions and total return swaps

Main Risks
See “Risk Descriptions” for more information.
» Concentration o Investment fund
» Contingent convertible bonds e Liquidity
(Cocos) « Management
» Counterparty « Market
o Credit » MBS/ABS
e Currency « Operational
o Default » Prepayment and extension
o Derivatives « Sustainable Investment
« Hedging « Use of techniques and
« High yield instruments

o Interest Rate

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 18 months.

Recommended for retail investors

»  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

*  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

+  Seeking to increase the value of their investment and provide
income over the recommended holding period.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will o