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Central Bank Authorisation

The ICAV has been authorised by the Central Bank as a UCITS within the meaning of the
UCITS Regulations. The authorisation of the ICAV is not an endorsement or guarantee of the
ICAV by the Central Bank nor is the Central Bank responsible for the contents of this
Prospectus. Authorisation of the ICAV by the Central Bank does not constitute a warranty as
to the performance of the ICAV and the Central Bank shall not be liable for the performance
or default of the ICAV or of any Fund. The ICAV is an umbrella fund with segregated liability
between Funds.

Investment Risks

There can be no assurance that a Fund will achieve its investment objective. It should be
appreciated that the value of the Shares and any income from them is not guaranteed and
may go down as well as up. An investment in a Fund involves investment risks, including
possible loss of the amount invested. Where a Subscription Fee and/or Redemption Fee is
provided for in a Fund Supplement the difference at any one time between the sale and
repurchase price of Shares in the Fund means that the investment in the Fund should be
viewed as medium to long term. An investment in the ICAV should not constitute a
substantial proportion of an investment portfolio and may not be appropriate for all investors)
With respect to certain Classes of Shares, as set out in the relevant Fund Supplement,
distributions may be made out of the capital of the relevant Class and there is a greater risk
for the Shareholders of the relevant Class that capital will be eroded, that income will be
achieved by foregoing the potential future capital growth of the Shareholder’s investment
and that the value of future returns may be diminished. This cycle may continue until all

capital is depleted. ™ *
+ ) L + *

Listing on a Stock Exchange
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