$)5,&%3,&.,1%81"

SURVSHFWXYV

23&890UHOHGBDQMUHFWXYRS«HQQH &(



| &« DUDFW « ULV QYKLUINXBNVV |

[ ) R U Pl IRD 2 3 & T U e |
[ CORPLOUOWLER . e |
[ TR U PWX UL GIIWIVREIWP E I OV T ORQ 3 EDIWRR QO VW LW XK. s |
I DWGEH UKD WIBRWGHA[CVVORIW@ R R, ... s |
I 5\ J WK GWHH HlU;u:H]HHVVVL.H.Q ....................................................................................... |
[ . QO G L F IV IRAUA

| AV B L Y |
[ O RF LGOI V W LR U oo |
[ KSR VLEVANWRIIV H U Y OW H XU oo |
[ T RPPLVVIDXIRP S W oo |
[ ERPPHUFLDOLVODWH XU |
[ RO K I D WO L T Y |
[ &HQVHLUUHUV ........................................................................................................... |
[ ORGDUGEWRYFWLRQUIWRAYWLRQ |
| SDUDFW ULV KLU V. et |
I & D U D F W UG B U R I s ee s ssnemeserneenensenorenereoerneroreereenrrneeneces |
[ DWGETH O T W X U oo |
[ QG LF DVWRIRHEXT T POV E 0. o |
[ LVORVLWILBRWNEX Q. LS U L N e |
I B O DV VLT E DWW LR e |
I ZEMHBGWHN WL R oo oo |
[ QG LF OOMIARR W U FL T F |
[ BWUDWKOOUN HV WLV VHEH QN o |
[ SURGIIT V TR oo |
[ BPRXVFUL S WORIW ]
[ URGDUOGWWHUP FOW WL WHWRERRRBL VWULEXDEQHV. .................. |
[ EDUDFWUGCHAWDU WY LRV EHUOORKW L RQPW IR HOW. ... |
[ ORG D OGW KRRV F U B IR D Voo sonsene s orensneonoone oo |
[ JOUDBHWRPPLV VLRV e |
[ SROLCVGHT KO HFFHMIW H U P QGO L0 Voo |
| YW ITRUPDW IKROBWHHP HUFLD O |
[ S5 JORWLQYHVWLVVHPHQW |
[ SLVIABREDO |
[ 5" JO0RV«YDOXDWNHWERS WD ELGHVBWLRQ |
| ODJOUKBVCKY DO XMV IERVIL LV e |
| U« W RRIAHR P S WD E LU LV D W LR . |
[ 5«PXUKUDWLRU |

5" JOHAPHQW |




&DUDFW « ULV OKLUMXGIWVYV

JRUPEHD 23&90

'«QRPLQDWLRQ
$IULFIFNLRQ G

JRUPM X ULGHWWH WP E UW3D QO/HTXOHI2 3&PBOWRKR QV W LW X«
JRORRPPX®RBODFHPHRAW HEURUWQODLYV

'D WG H U « D WHMR)QU GHH [ L V WHQEHX H
/H)R Q @ WRU «XHQRYHPEUHSRXQBXUGH DQV

6\QWKa/Hd RIBHHHVWLRQ

5«VXAOQMHMBMDSLWDOLVDWLRQ

3DBW )5 30XV YW&OLW(D-B\LWDOLVDWL& U R

TRXYRXVFULSWHXUM«DQW

,QGLFDGXOR@®XO RSH XW¥S URF XQB HUQUBISS RQWXHDB HU QUWMBWULRGLTXH
/HVGHUQGRB X P HDQQM\KHW® ¥U L R G V RXBMW S R QUEGMH W®IW HAZQ@HR\VE D | U L RDSFHRFY H YW 8 U H \O/DxX\Q
G « ODHK X MR XRKXW UL P SCOHHP D Qe I GWEHR U WDHOSWE M

2%%)5,&%0

6RFLOGMxURDWRFDLQ
7ZL&QHQWSHIU OoHG¥H U N WHREOQDRLV VL/IDVDEODQFDODURF

$)5,&8,&.,1981' 3URVSHFWXV [ ]



$FWHXUYV

6RFLGNHKHVWLRQ
IDVRFLEWMXHVWDRQY R JU « ©OHH SD0J$0)
S$XWROHWRUFKXMIDQFWVHRX® K XP «IR
DIJU«PH@MXUDO
/$),1$1&,(5(( / (&+,48,(5
DYHQXH«QD
3bUuLV

'« SRVLWHDWREGVHUYDWHXU
%13B$5, % $65
ERXOHGBUWEDOLHQWBDULYV

%133$5,%$6% HVWQ«WDE O LV GHIP B QBLIW «SD U
OJ$XVWRBRWWSYREBHBWHIOVR O XMEBEB QM VW
«JDOHPRHMQBMRPSWH «P W WSEOW 2 3 & HOW
FHQW U D GDBXW HXBRLMRIR P S @S 3

"HVFULSVBIHRVQHVSRQVDELOL\SRY LW BIMGH V
FRQIGEAN\Q WSKRWWPWLHOV

'"HVFULSWHRYHQW X HFOMAHWVLARHI B U Q3 O « J X « H \
SDUOH'«SRVLWDQUWWH VG « O «JDW HW\HR/X V
G«O«IJDWIHWHHQWLILFEHWIFR@ | O LGMM. Q W « U -
VXVFHSWGEBXNYX GWKQYHGCB«IDWLRQ

/H'«SRVLWEOHDWI2 3 & 901 33DULBHVHVWHVSRQVDE
GHODDUGHI D F W LWW D)OHE « | L @ LOHZ D U W L BGIBID
GLUHPWKFHWILIGZ RO BWKU Y ICAHRW BRQVHU YDV
GHWFWGIVQXQJUD QWERPE GHZ (W 3W VY P HWKID QV
23890 GHU«DO LO/HUBEMHFGALQYHVWLY%YB P H
3DULB®IG«VLIBHVRXV FRQVH G DO DRV
%133DULBH\Y DD XIDGWS U«VHQRIHFDSHIHQWLW -
VR @WV W XBW L WOIW HUXQ N Q W

KWWSV VHFXULWLHY EQSSDULEDV FRP
/H SURFHVWX&«VLIQDHMGRIQXSHUY IGH MR RX V
FRQVHUYDXHRBIDKD X WW D Q GIDHI G IVOLLQURO B D Q \
JHVWGERRR Q| G BW g VERUMMNXER GV U D XH@WQ L L
OPRFFOMIHREXVLIQDWLRQV

/JH G«SRVLWHIHUFWURMWISH@H UHVSRQVDELOIWLQIRUPDWMRRYOD W XSHRL WY F «GMBWRQV
UHVSHFW LOMHP®I\Y G/MDH« J X O D U GWEEWE RQIGRIQY DGUHV VOV QY HWVWEM P B RG H

ORFLGMHVWLFRRPPB «|LQRQWZ D UW L B®iE D
GLUHF8LY6D OHNXLGHVOXHVSaFBWOB23&90
FRP PG« L6QLD DU W LE EDHD GE& WUHH FAWE B B U GHH V

&RPPLVVDIXUFHRPSWHYV
0$=%56

DFWGINO@23&9PRPPIB«ILQIOBDUWLFEHODGLWHEHSU«VEBRMOOXQYDQG 5RX]

GLUHFWAREMS&EMWRGKWK SRV L WHDABHI U R W ©JHW
LOQW« GHWSRUWHXWWHVWLEHWBEB®WA2Y&9PHT XL
S U «Y D X\GRXIVMNRRUHWE Q W «FRJRRRAPVH U F L D X [

7RXYDOWLYV
UXHHQEHJIQDXOW
&RXUEHYRLH

'"HV FRQIOGWNQW SRWHWQ \BHNTMQWWUIHGHQWLIL«Y &RPPHUFLDOLVDWHXU
QRWDPRHODQWHEDR»ONRF L &WMHVWHRQ UHWIUH QA $) 5, &$0

DLOOGMNUWODWRR®W U F IDIYGIF\ 33D U L BB \H Q
SDUD @GO¥ 03« VLJIQBIGNL RPN« SRV LWBHXEBHX W
~WOHRDOQORUVBXBDULEDPNDOFXDB«O«JDAHLRBQ
VRFLGWkH VW OR® O XU X L GIHEB %90 G R QML 3
3DULB®NVO®KSRVLWDLUH

$ILGH «URHVLW XD WHBQRY L VDB L WS O DFWH W
¢ MRXQBROLVHKWWGRRBR Q|G BW g WD @GR U
REMHFWLIV

7 Z L&H Q WsHDU @6HG ¥H U N WHREODLV V LAV DEO D QF D
ODURF

/D OLVEH¥RPPHUFLD OQZBISYIA KD X V % D Q& D
PHVXBHQRWDPPHI®MB&BVING P IE\O B LUF X GHOQNV L |
(XURFOHIDQWHUWBR@PHUFLDOSWEWHIEED V
~WPBQGDRVWERQQXMOURFLEWHVWLRQ

'«O«JDWDLUHYV

Y/@LGHQW H\DRID/QLIREWLIHY X DAHERQVG PW § W « U 5KAWV L R @OEPLLOH. YWWE P $M/ D E O H

SRWHQWLHOV

62&,(7¢(1(5%/(

Y/@HQUHJLV @ DHIPWHDRNG X L&'lVL W X DBWERQMO LW VERXOH¥DX\GVPDQQ 3DULV

GOLQW«U-WV

« HQV HE DV DVQMB HRVH V X UBHHWU P D Q HPQ W/ IS O D F H

&RQVHLOOHUYV

DILQH) « U HDIHVR Q | GV @ WARP-PNMY « JU«IJDWLR®@$)5, &$0
GHWoFKK\WDV «SDUDWHYYOQ JQKIV«UDUFKHWXHoWR F L GWxU RDW RFDLQ

IRQFW LR Q@HYEDEIM\OLV\GBY Q LY WH/UGHW
HQYLURQQHPIRQWNW &k & X KW

7 Z L&H Q WsHDU @66 ¥H U N WHREOQLV V LAV DEO D QF D
ODURF

s PHWVWIRMX YD HDSDEDGHRHV XWBHUMMYHQWLYHYV

DSSURSEHRRR® B U « D \@ HRIQV@/H X LIYE R F H
QRXYH@PXWD LGB QHR XH QY « UL IT R EDW V
RS« U D WLRR®M D L &/HRD/Q L 2D $1S U R SHIW «RIX

LQIR U PHRWL HRWQW H RQK QU H | X VB WU DB V
DFWLSRWY¥BRY@HBEHNVRQIGBWYW «U-WV

$)5,&8,&.,1%981"

&HQWU D O IGVHDRAUHGXUGBNY R X'V F U L SIWILORAK D W
VXB«O0O«JDWHDB®R FLGWHKHVWLRQ
% 133DULBHPWHVMWQORKDUGHOD « FHSWHRQ G GHV
VR XV F U HSALEK®D W

SURVSHEFXV XV



ORGDOGWREFWLRQOBBHYWLRQ

&DUWULVWLUKQKWYDOHYV '@ X QPID Q L2l « U DOOH/Q Y H V W LWR/ GLXQUNL 9V Y W
UDSSURFRHERQVHILVGBOH HRKD UG OLHQW:?
&DUDFW«ULG WD X WW KD E L\ KUGBG « W H U BHYAHIDIK V F DIDSBO L FOE B XY
&RG 6, 13D BW)5 VLWXBWURQFXOL2UH

1DWXGKXGURDWWDFERG&DW «JFRAHSHD UW&KDTXH $XWHURBHUD2JOHPHQIWDRMDERWU L FO L PH & $

SR UWGHE D UGWLW S RB\HGQW FELHVR S U R SWX@WDaF W LIV )RUHLIRFRX QD[ &RPSOLDIFRWHOHY QYHVWLVV
GXIRQGVURSR UWWMXRRMEEES D USNRW V « G « HV SRXUUBWHIBNNXNWR XURQQ D2 AIOVRFLEWHYVWLR
RX¢ OHRD QG D VWIMHDH LTX W R L HQ@W Q W Q HeHV
ORGDOIGMAYM QE XS DV VLDWH QG DVWVOW VXU« H3HUVRRXVHQWH $7&$GHVUHQVHLIQ RRMUDWP Y H C
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FKD TP Q «/H G D VGHHF O T WXSH H P HHIWU F H ¥ B/H &ODVVLILFDWLRQ
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VLWXBWURRQQHOOH GXIRQGHMRXW HORALQGHSIOHSW RFH MO @ L QEXH6LER H
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)R Q GW@ D SOR®R GWY RWIIH G HU « VL G HIQFRFDEHH ERXUGHWDUFIDIULFBI@RVKRIUO IS UABX B
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DXFXQHVSRQV D EXE DVIWHWHHHY R IHX«JD WX [ OD(60&RQIRUP « DIXQUAJOHPHIQW GX
FRQV«TXHQIHD GHYSR XU UDUKQXMONRKIWRXW 3DUOHPXQWSHIBQERQVEHMXLQ ODRFLEW «
LQYHVWGE Y XEXUL VG RDF & BBM W H QAW R QRS H JHVWl.GllQ'SRG/BKQSHURF«G(XH\HXL‘GLH\LNQGLIGH'N
U D F G D UGR\R Q G V U « | « U QN IHOA.&/RWYL © BIARIW X UCHPVH W W QAHX Y UHHQ
/HYRQGSURSRVHD W« JBHIBIWGWFDSLWDOLEDWLRBEHFPRGLILFIWER QYD QVEISHRUGEKENQ G RHXE H
UHFRPPDRQEKDTXBYHVWGCWYRIQUXOWRQVHLOJHLY VDBHRXQU Q CWHHING G L F H
ILVADX@D«JOHPHQVEBWLRMEOMAD\GH «VLGHQFH

GHO LQYHVWKYYBDRW:JOBYSURS 0 VN Y W XD W L/E® W W HRQWIRXQY F U L B VAR WIW MX8 H D LWXHO D
SHUV RIKQ WL TXHU V RRIUHDVCRX P LOVOHD L PUSATONH V FRPSRVIGMKERQWH ISRXOWEB O R VHIHUL EOBRHC
VRFL«BXWBBVP/HW?2JOBYSOLFDEPHWHVWLVVHRIEHURRQGLFBWHRXWHQFH
U«VLGH@W®RIW«ISDOEB R GH Q « BHE®P S TWV
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