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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation
does not lay down a
list of socially
sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Sustainability
indicators measure
how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

ANNEX IV

Periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 23, of
Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name:
Nagelmackers Private Fund Balanced

Legal entity identifier:
549300ZR88RMFV4HSI93

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? [tick and fill in as relevant,
the percentage figure represents the minimum commitment to sustainable investments]

([ X ) Yes

It made sustainable
investments with an
environmental objective: %

in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

It made sustainable investments
with a social objective: %

® X No

It promoted Environmental/Social (E/S)
characteristics and

while it did not have as its objective a
sustainable investment, it had a proportion of
% of sustainable investments

with an environmental objective in economic
activities that qualify as environmentally
sustainable under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify as
environmentally sustainable under the EU
Taxonomy

with a social objective

& It promoted E/S characteristics, but did not
make any sustainable investments

To what extent were the environmental and/or social characteristics promoted
by this financial product met?

The sustainability indicators chosen reflect the environmental and social characteristics
promoted by the financial product but have not yet been identified in the prospectus that was

applicable during the reporting period.

The characteristics promoted by this financial product during the reporting period consisted of
investing in companies and/or sovereigns with a strong ESG rating, directly or indirectly through



UCls, as defined by Bank Nagelmackers’ proprietary ESG scoring methodology, while excluding
issuers involved in controversial activities as well as those not adhering to global norms or that
are subject to international sanctions or embargos.

The objectives were met through realizing the following binding elements:

- Atleast 65% of UCls, including ETFs, in which the product invested promoted environmental
and/or social characteristics (art.8) and/or have a sustainable investment objective (art. 9)
within the meaning of Regulation (EU) 2019/2088; or detained the Febelfin Towards
Sustainability Label; or a combination thereof.

- All direct investments in companies and sovereigns complied with the following:

o Zero exposure to companies not adhering to global norms such as repeatedly
violating one or more of the ten principles of the UNGC without taking appropriate
measures to rectify the violation

o Zero exposure to companies involved in the production of controversial weapons
and entities under embargo or subject to international sanctions by the UN, United
States or European Union. Exclusion of sovereign issuers that are systematically
corrupt and/or neglect basic social and political rights and/or subject to UN Security
Council sanctions

o Zero exposure to companies involved in controversial activities such as the
production of civil firearms, nuclear weapons, conventional weapons as well as any

material exposure towards tobacco, adult entertainment, gambling and alcohol.

o Zero exposure to issuers that rank in the lowest three deciles as defined in Bank
Nagelmackers’ proprietary ESG Scoring Model.

How did the sustainability indicators perform?

The performance was measured using SFDR Principal Adverse Impact (PAl) indicators:



Adverse sustainability
indicator

Metric

Impact 2022

Impact [year n-1]*

Actions taken, and actions planned
and targets set for the next
reference period

Greenhouse 1. GHG Scope 1 GHG Emissions [10.668,66 (tCO2e) NA GHG emissions and carbon
gas emissions footprint combined have a high
emissions Scope 2 GHG Emissions [2.726,65 (tCO2e) NA materiality within environmental
factors in Bank Nagelmackers’ ESG
Scope 3 GHG Emissions |86.848,45 (tCO2e) NA Scoring Model.
Total GHG Emissions  (100.230,70 (tCO2e) NA
2. Carbon Carbon Footprint 309,64 (tCO2e/million EUR |NA
footprint invested)
3. GHG GHG intensity of 884,01 (tCO2e/million EUR |NA GHG Intensity has the highest
Intensity of |investee companies revenue) materiality of all environmental
investee factors in Bank Nagelmackers’ ESG
companies Scoring Model.
4. Exposure to [Share of investments in 6,26 (Percentage of NA Fossil fuel sector exposure has a
companies |companies active in the [portfolio market value high materiality within
active in the[fossil fuel sector active in fossil fuel sector) environmental factors in Bank
Nagelmackers’ ESG Scoring Model.

1 Bank Nagelmackers has started measuring performance on Principal Adverse Impact as of 31 March 2022. The first results will be published in 2023. The first comparison versus the previous year will therefore
be available in 2024.
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fossil fuel

sector
Share of Share of non- 73,92 (Percentage of total |NA Incorporated in Bank
non- renewable energy energy sources in non- Nagelmackers’ ESG Scoring Model
renewable [consumption and non- |renewables) with a medium materiality within
energy renewable energy environmental factors.
consumptio production of investee
n and companies from non-
production renewable energy

sources compared to

renewable energy

sources, expressed as a

percentage of total

energy sources
Energy Energy consumption in |In GwH/million EUR NA Incorporated in Bank
consumptio [GWh per million EUR of [revenue Nagelmackers’ ESG Scoring Model
nintensity |revenue of investee with a low materiality within
per high  [companies, per high  INACE Code A (Agriculture, environmental factors.
impact impact climate sector |Forestry and Fishing) 0,26
climate .

NACE Code B (Mining and

sector

Quarrying) 2,91

NACE Code C
(Manufacturing) 0,76




NACE Code D (Electricity,
Gas, Steam and Air
Conditioning Supply) 5,08

NACE Code E (Water
Supply; Sewerage, Waste
Management and
Remediation Activities)
2,53

NACE Code F
(Construction) 0,14

NACE Code G (Wholesale
and Retail Trade; Repair of
Motor Vehicles and
Motorcycles) 0,17

NACE Code H
(Transportation and
Storage) 1,66

NACE Code L (Real Estate
Activities) 0,45

Biodiversity

Activities
negatively
affecting
biodiversity-

Share of investments in
investee companies
with sites/operations
located in or near to
biodiversity-sensitive

0,01 (Percentage of
portfolio market value
negatively affecting

NA

Incorporated in Bank
Nagelmackers’ ESG Scoring Model
with a medium materiality within
environmental factors.




sensitive  |areas where activities |biodiversity-sensitive
areas of those investee areas)
companies negatively
affect those areas
Water 8. Emissions to[Tonnes of emissions to 4,81 (Metric tons/million [NA Incorporated in Bank
water water generated by EUR invested) Nagelmackers’ ESG Scoring Model
investee companies per with a low materiality within
million EUR invested, environmental factors.
expressed as a
weighted average
Waste 9. Hazardous |[Tonnes of hazardous [2,55 (Metric tons/million [NA Incorporated in Bank
waste and |waste and radioactive [EUR invested) Nagelmackers’ ESG Scoring Model
radioactive |waste generated by with a low materiality within
waste ratio [investee companies per environmental factors.
million EUR invested,
expressed as a
weighted average
Social and  |10. Violations of{Share of investments in|0,09 (Percentage of NA Violations of UNGC principles and
employee UN Global |investee companies portfolio market value with OECD Guidelines and companies
matters Compact [that have been very severe controversies) without policies to monitor
principles [involved in violations of compliance with these nor
and the UNGC principles or grievance/complaints handling
Organisatio OECI? Gu.idelines for mechanisms to.address violgti.onf,
n for Multinational are given the highest materiality in
. Enterprises
Economic

Cooperation




and
Developme
nt (OECD)
Guidelines
for
Multination
al
Enterprises

11.

Lack of
processes
and
compliance
mechanisms
to monitor
compliance
with UN
Global
Compact
principles
and OECD
Guidelines
for
Multination
al
Enterprises

Share of investments in
investee companies
without policies to
monitor compliance
with the UNGC
principles or OECD
Guidelines for
Multinational
Enterprises or
grievance /complaints
handling mechanisms
to address violations of
the UNGC principles or
OECD Guidelines for
Multinational
Enterprises

34,43 (Percentage of
portfolio market value that
lack processes)

Bank Nagelmackers’ ESG Scoring
Model among social factors.

Exclusion of companies: more
information is available via Bank

Nagelmackers’ Exclusion Policy.



https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf

12. Unadjusted |Average unadjusted 13,37 (Portfolio weighted |NA Incorporated in Bank
gender pay [gender pay gap of average difference in male- Nagelmackers’ ESG Scoring Model
gap investee companies female average gross with a medium materiality within
hourly earnings, as social factors.
percentage of male
earnings)
13. Board Average ratio of female [34,46 (Portfolio weighted |NA Incorporated in Bank
gender to male board average ratio of female to Nagelmackers’ ESG Scoring Model
diversity members in investee  |male board members) with a medium materiality within
companies, expressed social factors.
as a percentage of all
board members
14. Exposure to [Share of investments in [0,06 (Percentage of NA Incorporated in Bank

controversia
| weapons
(anti-
personnel
mines,
cluster
munitions,
chemical
weapons
and
biological
weapons)

investee companies
involved in the
manufacture or selling
of controversial
weapons

portfolio market value
exposed to companies
involved in controversial
weapons)

Nagelmackers’ ESG Scoring Model
with a medium materiality within
social factors.

Exclusion of companies involved in
the production of controversial
weapons or weapon parts (Mahoux
Act). More information is available
via Bank Nagelmackers’ Exclusion

Policy.



https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf
https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf

Adverse sustainability
indicator

Metric

Impact 2022

Impact [year n-1]

Actions taken, and actions planned
and targets set for the next
reference period

Environment (15. GHG GHG intensity of 371,37 (tCO2e/million EUR |NA GHG Intensity has the highest
al intensity  |investee countries GDP) materiality of all environmental
factors in Bank Nagelmackers’ ESG
Scoring Model.
Social 16. Investee Number of investee 3 (Number of portfolio NA Incorporated in Bank
countries  |countries subject to sanctioned sovereign Nagelmackers’ ESG Scoring Model
subject to social violations issuers) with the highest materiality within
social (absolute number and social factors.
violations relative number divided|0,08 (Percentage of

by all investee
countries), as referred
to in international
treaties and
conventions, United
Nations principles and,
where applicable,
national law

portfolio market value)

Exclusion of sovereigns subject to
international sanctions or with
systematic corruption or severe
neglect of basic social and political
rights.

More information is available via
Bank Nagelmackers’ Exclusion

Policy.



https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf
https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf

Adverse sustainability

Metric

Impact 2022

Impact [year n-1]

Actions taken, and actions planned

indicator and targets set for the next
reference period
Fossil Fuels [17. Exposure to [Share of investments in [NA NA NA
fossil fuels [real estate assets
through realfinvolved in the
estate extraction, storage,
assets transport or .
manufacture of fossil
fuels
Energy 18. Exposure to [Share of investments in [NA NA NA
efficiency energy- energy-inefficient real
inefficient |estate assets
real estate
assets

Additional climate and other environmental-related indicators

Adverse sustainability
indicator

Metric

Impact 2022

Impact [year n-1]

Actions taken, and actions planned
and targets set for the next
reference period

10



Emissions 4. Investments
in companies
without carbon
emission
reduction
initiatives

Share of investments in
investee companies
without carbon
emission reduction
initiatives aimed at
aligning with the Paris
Agreement

28,87 (Percentage of
portfolio market value
without carbon reduction
initiative)

NA

Incorporated in Bank
Nagelmackers’ ESG Scoring Model
with a high materiality within
environmental factors.

Additional indicators for social and employee, respect for human rights, anti-corruption and anti-bribery matters

Adverse sustainability
indicator

Metric

Impact 2022

Impact [year n-1]

Actions taken, and actions planned
and targets set for the next
reference period

Social and  [7. Incidents of
employee [(discrimination
matters

1. Number of incidents
of discrimination
reported in investee
companies expressed
as a weighted average

2. Number of incidents
of discrimination
leading to sanctions in
investee companies

0,00 (Portfolio weighted
average number of issuers
with (Very) Severe
controversy cases in last
three years)

NA (Portfolio weighted
average number of
incidents leading to
sanctions)

NA

Incorporated in Bank
Nagelmackers’ ESG Scoring Model
with a high materiality within social
factors.
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expressed as a
weighted average

Anti- 15. Lack of anti- [Share of investments in 2,29 (Percentage of NA Incorporated in Bank
corruption |corruption and |entities without policies|portfolio market value Nagelmackers’ ESG Scoring Model
and anti- anti-bribery on anti-corruption and |exposed to issuers without with a high materiality within social
bribery policies anti-bribery consistent |anti-corruption and anti- factors.
with the United Nations|bribery policies)
Convention against
Corruption
Social 19. Average Measuring the extent [27,66 (Portfolio weighted [NA Incorporated in Bank
freedom of to which political and |average issuers' Press Nagelmackers’ ESG Scoring Model
expression scorecivil society Freedom Score (lower = with a medium materiality within
organisations can higher press freedom)) social factors.
operate freely including
a quantitative indicator
explained in the
explanation column
Governance [21. Average Measure of the 63,96 (Portfolio weighted [NA Incorporated in Bank

corruption score

perceived level of
public sector corruption
using a quantitative
indicator explained in
the explanation column

average issuers' Corruption
Perception Index score
(lower = more corrupt))

Nagelmackers’ ESG Scoring Model
with a medium materiality within

governance factors.

Exclusion of sovereigns with
systematic corruption.
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More information is available via
Bank Nagelmackers’ Exclusion

Policy.

22. Non- Investments in 0,11 (Percentage of NA Incorporated in Bank
cooperative tax [jurisdictions on the EU |portfolio market value Nagelmackers’ ESG Scoring Model
jurisdictions list of non-cooperative |exposed to issuers with a medium materiality within
jurisdictions for tax domiciled in jurisdictions social factors.
purposes on EU list of non-
cooperative tax
jurisdictions)
23. Average Measure of the 6,37 (Portfolio weighted [NA Political stability and rule of law
political stability [likelihood that the average issuers' Stability & scores are incorporated in Bank
score current regime will be |Peace Score (higher Nagelmackers’ ESG Scoring Model
overthrown by the use [instability = poorer score, and have the highest materiality
of force using a 0-10)) within governance factors.
quantitative indicator
explained in the
explanation column
24. Average rule |Measure of the level of |1,04 (Portfolio weighted [NA

of law score

corruption, lack of
fundamental rights, and
the deficiencies in civil
and criminal justice
using a quantitative

average issuers' Rule of
Law score (higher = better
Rule of Law))
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https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf
https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf

indicator explained in
the explanation column
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...and compared to previous periods?

Not applicable as this is the first reporting period.

What were the objectives of the sustainable investments that the financial
product partially made and how did the sustainable investment contribute to such
objectives?

Not applicable. This financial product does not seek to make sustainable investments.

How did the sustainable investments that the financial product partially made not
cause significant harm to any environmental or social sustainable investment
objective?

Not applicable. This financial product does not seek to make sustainable investments.

How were the indicators for adverse impacts on sustainability factors taken
into account?

Not applicable. This financial product does not seek to make sustainable investments

Were sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

Not applicable. This financial product does not seek to make sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments
underlying the financial product that take into account the Union criteria for
environmentally sustainable economic activities. The investments underlying the
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.
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Xy

Principal adverse
impacts are the
most significant
negative impacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

o
]

The list includes the
investments
constituting the
greatest proportion
of investments of
the financial product
during the reference
period which is:
31/12/2022

How did this financial
sustainability factors?

product consider principal adverse impacts on

Yes. Principal adverse impacts on sustainability factors are considered when selecting investment
instruments through a combination of negative screening and ESG integration based on an internal
ESG scoring model on issuers.

For direct investments in investee companies and sovereigns as well as through investments in UCls
managed by Bank Nagelmackers nv, we consider all mandatory PAI with respect to climate &
environment and social and employee matters with the exception of real estate assets.

On top of that, Bank Nagelmackers considers additional PAI with respect to companies’ carbon
emission reduction initiatives, incidents of discrimination and lack of anti-anticorruption and anti-
bribery policies. As for sovereign issuers, additional social factors such as the freedom of expression
and governance factors (corruption, non-cooperative tax jurisdictions, political stability, rule of law)
are also considered. A full list of PAI considered is available below.

Investments in external UCls are subject to a due diligence as part of the fund selection
process (‘7P Methodology’). It includes an assessment of the principles for sustainable investment and
ESG performance based on PAI reported by financial market participants or through data suppliers.
External fund units may contain investments that Bank Nagelmackers would otherwise exclude based
on the criteria above. In these cases, Bank Nagelmackers engages with the external manager and
strives to find common values.

What were the top investments of this financial product?

Largest investments Sector % Assets Country
iShares MSCI Europe ESG Enhanced UCITS ETF - 7,56 Ireland
iShares MSCI USA ESG Enhanced UCITS ETF - 5,27 Ireland

UBS (Irl) ETF Pic - MSCI USA Value UCITS ETF - 4,69 Ireland
HSBC GIF Euro High Yield Bond IC SS - 4,46 Luxembourg
Xtrackers Il ESG EUR Corporate Bond UCITS ETF 1D - 4,37 Luxembourg
UBS (Lux) Fund Solutions SICAV - MISCI USA Socially - 4,14 Luxembourg
iShares EUR Ultrashort Bond ESG UCITS ETF EUR - 4,04 Ireland
iShares Core EUR Govt Bond UCITS ETF - 3,97 Ireland
Nagelmackers Inst European Equity Large Cap N - 3,79 Belgium
iShares Edge MSCI World MinimumVolatility ESG - 3,75 Ireland

NN (L) Emerging Markets Enhanced Index - 3,70 Luxembourg
Nagelmackers Institutional Variable Term N Cap - 3,42 Belgium
Nagelmackers Sust EURO Corporate Bonds N Cap - 3,39 Belgium
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Asset allocation
describes the
share of
investments in
specific assets.

What was the proportion of sustainability-related investments?

Not applicable. This financial product does not seek to make sustainable investments.

What sas the asset allocation?

At least 65% of the UClIs, including ETFs, in which the financial product invests must:

Promote environmental and/or social characteristics (art.8) and/or have a sustainable
investment objective (art. 9) within the meaning of Regulation (EU) 2019/2088; or

Detain the Febelfin Towards Sustainability Label; or

A combination thereof

For the remaining 35% of UCls that do not satisfy the aforementioned requirements, at minimum
must respect the following:

Exclusion of entities under embargo or international sanctions emposed by the UN, the
United States of America or the EU

Exclusion of companies involved in the production of controversial weapons or weapon
parts (including cluster munitions, antipersonnel mines and depleted uranium) in
accordance to Belgian legislation (Mahoux Act)

To satisfy the environmental and social characteristics this financial product promotes, direct
investments must comply with the following exclusions:

Exclusion of companies not adhering to global norms such as repeatedly violating one or
more of the ten principles of the UNGC without taking appropriate measures to rectify the
violation

Exclusion of companies involved in the production of controversial weapons and entities
under embargo or subject to international sanctions by the UN, United States or European
Union. Exclusion of sovereign issuers that are systematically corrupt and/or neglect basic
social and political rights and/or subject to UN Security Council sanctions

Exclusions of companies involved in controversial activities such as the production of civil
firearms, nuclear weapons, conventional weapons as well as any material exposure towards
tobacco, adult entertainment, gambling and alcohol.

Exclusion of issuers that rank in the lowest three deciles as defined in Bank Nagelmackers’
proprietary ESG Scoring Model.
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Bank Nagelmackers reduced at least 20% of this financial product’s investment universe prior to
the application of the investment strategy.

Taxonomy-aligned:
T -
#1A Sustainable: /A -

#1B Other E/S
characteristics: N/A

Investments

#2 Max 35% of UCls
Max 0% of direct
investments

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#20ther includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or
social characteristics that do not qualify as sustainable investments.

In which economic sectors were the investments made?

Sector weight
Financials 20.81%
Government Bonds 16.94%
Information Technology 10.15%
Health Care 8.36%
Industrials 7.52%
Consumer Discretionary 6.98%
Consumer Staples 5.32%
Communication Services 4.48%
Real Estate 3.77%
Materials 3.02%
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Enabling activities
directly enable

Utilities 2.6%
Energy 2.39%
- 1.42%

other activities to
make a substantial
contribution to an
environmental
objective. ns

Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

b

ra
are

sustainable

investments with an
environmental

objective that do

not take into

account the criteria =
for environmentally ¥ 9
sustainable

economic activities

under Regulation

(EU) 2020/852.

To what extent were the sustainable investments with an environmental
objective aligned with the EU Taxonomy?

Not applicable. This financial product does not seek to make sustainable investments and
makes no commitment to align its investments with the European Taxonomy.

What was the share of investments made in transitional and enabling activities?
Not applicable. This financial product does not seek to make sustainable investments or
invest in enabling and/or transitional activities.

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods?

Not applicable. This financial product does not seek to make investments that were aligned
with EU Taxonomy.

What was the share of sustainable investments with an environmental

objective not aligned with the EU Taxonomy?
Not applicable. This financial product does not seek to make sustainable investments with an
environmental objective along the EU Taxonomy.

What was the share of socially sustainable investments?
Not applicable. This financial product does not seek to make socially sustainable investments
along the EU Taxonomy.

What investments were included under “other”, what was their purpose and
were there any minimum environmental or social safeguards?

Investments included under “other” were mainly investments in UCls that do not promote
environmental and/or social characteristics nor have a sustainable investment objective within
the meaning of Regulation (EU) 2019/2088 nor detain a Towards Sustainability Label.

The financial product invested in these UCls to achieve other investment objectives, including

portfolio diversification, desired factor exposures (e.g. value) or for risk hedging purposes (e.g.
hedge fund strategies).
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A

To assure minimum environmental or social safeguards, these UCIs must comply with the
following requirements, also described in the question regarding Asset Allocation:

- Exclusion of entities under embargo or international sanctions emposed by the UN, the
United States of America or the EU

- Exclusion of companies involved in the production of controversial weapons or weapon
parts (including cluster munitions, antipersonnel mines and depleted uranium) in
accordance to Belgian legislation (Mahoux Act)

Furthermore, investments in UCls are subject to a due diligence as part of the fund selection
process (‘7P Methodology’). It includes an assessment of the principles for sustainable
investment and ESG performance based on the principle adverse impacts reported by financial
market participants or through data suppliers. External fund units may contain investments
that Bank Nagelmackers would otherwise exclude based on the criteria above. In these cases,
Bank Nagelmackers engages with the external manager and strives to find common values.

“Other” investments also include liquidities which are held for liquidity management purposes

What actions have been taken to meet the environmental and/or social
characteristics during the reference period?

As mentioned in the answer to question 1, the financial product promoted environmental and
social characteristics during the reporting period through the following actions:

For direct investments:

- Exclusions of companies involved in controversial weapons, as well as sovereign issuers that
are systematically corrupt, severy neglect basic social and political rights or that are subject
to UN sanctions or sanctions imposed by the United States or European Community. Entities
subject to financial sanctions under the EU Consolidated Financial Sanctions List are also
excluded from investment.

- Negative screenings based on companies’ involvement in controversial activities. The
financial product did not invest in issuers, in accordance to Bank Nagelmackers’ Exclusion
Policy, that realised a certain percentage of their revenues from activities related to:

o Civilian Firearms

o Nuclear Weapons

o Conventional Weapons

o Tobacco & Alcohol

o Adult Entertainment & Gambling
- Norms based screening on UNGC violations
For UCls:

At least 65% of UClIs, including ETFs, in which the product invested, promoted environmental
and/or social characteristics (art.8) and/or have a sustainable investment objective (art. 9) within
the meaning of Regulation (EU) 2019/2088; or detained the Febelfin Towards Sustainability Label;
or a combination thereof.

For both direct investments and UCls:
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https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf
https://www.nagelmackers.be/src/Frontend/Files/userfiles/files/Nagelmackers-Exclusion-Policy-ENG.pdf

- ESG integration based on an internal scoring model on issuers which takes into account the
principle adverse impacts through which the lowest rated issuers are excluded from
investment.

- The financial product reduced at least 20% of its investment universe.

How did this financial product perform compared to the reference benchmark?
Not applicable. This financial product does not use a reference benchmark for the purpose of
determining alignment with the promoted environmental and/or social characteristics.

How does the reference benchmark differ from a broad market index?
Not applicable.

How did this financial product perform with regard to the sustainability indicators
to determine the alignment of the reference benchmark with the environmental
or social characteristics promoted?

Not applicable.

How did this financial product perform compared with the reference benchmark?
Not applicable.

How did this financial product perform compared with the broad market index?

Not applicable.
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