
Key Informa�on Document
Gay-Lussac Microcaps Europe (the "Fund")
A sub fund of Raymond James Fund (the "Company")
P (the "Shares")

 Purpose

This document provides you with key informa�on about this investment product. It is not marke�ng material. The informa�on is required by law to help you
understand the nature, risks, costs, poten�al gains and losses of this product and to help you compare it with other products.

 Product

Name: Gay-Lussac Microcaps Europe P
ISIN: LU2022049022
PRIIP Manufacturer: Gay-Lussac Ges�on
PRIIP Manufacturer Website: www.gaylussacges�on.com
Telephone: +33 1 45 61 64 90
The Autorité des Marchés Financiers is responsible for supervising Gay-Lussac Ges�on in rela�on to this Key Informa�on Document.
This PRIIP is authorised in Luxembourg.
Gay-Lussac Ges�on (the "Manager") is authorised in France and regulated by the Autorité des Marchés Financiers.
The key informa�on document is accurate as at 19 February 2025.

 What is this product?

Type: The Shares are a class of shares in Gay-Lussac Microcaps Europe, a sub-fund of Raymond James Funds. The Company is organised as a a public limited company
and is an investment company with variable capital. The Company qualifies as an UCITS.
Term: The Company, the Fund and the Shares were created for an unlimited dura�on. The Company can be dissolved by a resolu�on of the general mee�ng of
shareholders as further outlined in the ar�cles of incorpora�on of the Fund (the “Ar�cles”). The PRIIP Manufacturer cannot terminate the Company, the Fund or the
Shares unilaterally.
Objec�ves: The objec�ve of the Fund is to take advantage of the development of Small and Medium-sized Businesses (“SMBs”) in the euro zone, while seeking to
reduce the risk of high fluctua�ons in the por�olio. At least 75% of the Fund is directly invested in equi�es of listed companies having their headquarters in a Member
State of the European Union and is therefore eligible to the French Plan d’Epargne Ac�ons (“PEA”) and the Small and Medium Enterprise PEA (“SME PEA”). In order to
allow the Fund to be eligible for the PEA as well as the SME PEA, a minimum of 75% of the Fund is invested in European equi�es issued by companies mee�ng the
following criteria:

fewer than 5,000 employees;
annual turnover of less than 1,500 million euros; and
a total balance sheet of less than 2,000 million euros.

The remaining por�on of the assets may be invested in equi�es of listed companies from other countries, bonds or other debt securi�es from a member state in the
Euro zone, or in units of other collec�ve investment schemes. The Fund may not use financial deriva�ve instruments (instruments whose prices are dependent on one
or more underlying assets). The Fund is ac�vely managed. The Fund may also hold ancillary liquid assets, such as cash in bank deposits at sight held in current
accounts with a bank accessible at any �me, for up to 20% of its net assets which may only go beyond the 20% limit in case of excep�onally unfavorable market
condi�ons as further described in the prospectus. The Shares are accumula�on shares, which income is accumulated and added to the capital property of the Fund.
Investors may acquire or redeem their Shares in the Fund on each business day in Luxembourg. Taking into account the medium/long-term holding period and the
characteris�cs of the investments, the performance of the Fund depends on the performance of the investments over �me. A posi�ve performance of the investments
will lead to a posi�ve performance of the Fund. Equally, a nega�ve performance of the investments will cause a nega�ve performance of the Fund. The investments
underlying the Fund do not take into account the European Union ("EU") criteria for environmentally sustainable economic ac�vi�es which are determined by the
Regula�on (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment of a framework to facilitate sustainable investment, as
amended from �me to �me. The depositary of the Company is Société Générale Luxembourg. This KID is available in English and French. The latest price for the Shares
is available free of charge on www.fundsquare.net and at the registered office of the Management Company. The Company is an umbrella fund offering several sub-
funds whose assets and liabili�es are legally segregated between each other. Such document only describes the class P of the Fund. Other classes are also available
within this Fund. Further informa�on on such classes is available in the prospectus of Raymond James Fund. Conversion in and out between sub-funds/classes of
shares within the Company is allowed. Periodic reports and the prospectus, as further outlined in the sec�on "Other informa�on" below, are prepared for the
Company as a whole. For further informa�on, you may refer to copies of the prospectus and of the last annual and semi-annual reports of the en�re Company as well
as other prac�cal informa�on which are available free of charge on www.fundsquare.net and at the registered office of the Management Company.
Depositary: The Fund's assets are held through its Depositary, which is Société Générale Luxembourg S.A..
Distribu�on type: The product is accumula�ng.
Intended retail investor:The Shares are intended for retail and ins�tu�onal investors who (i) have sufficient past experience and theore�cal knowledge of this kind of
investment allowing them to assess the risk of inves�ng in this kind of product, (ii) have a medium/long-term investment horizon of 5 years and (iii) have sufficient
resources to be able to bear the loss of their en�re capital when inves�ng in the Shares. The need of the retail/ins�tu�onal investor to be able to bear the loss of their
en�re investment is due to several risks including market risk, which can significantly impact your return on investment.
These risks are further described in the sec�on "What are the risks and what could I get in return?" below. Investors should be willing to assume a risk of 3 out of 7,
which is a medium-low risk.
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 What are the risks and what could I get in return?

Performance scenarios
What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately predicted.
The unfavourable, moderate, and favourable scenarios shown are illustra�ons using the worst, average, and best performance of the product and a suitable proxy over
the last 10 years. Markets could develop very differently in the future.
The stress scenario shows what you might get back in extreme market circumstances.
The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not take into
account your personal tax situa�on, which may also affect how much you get back.

Example investment: EUR 10,000 1 year 5 years

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.

Stress scenario
What you might get back a�er costs EUR 6,650 EUR 4,840

Average return each year -33.53% -13.50%

Unfavourable scenario1
What you might get back a�er costs EUR 7,790 EUR 8,360

Average return each year -22.08% -3.52%

Moderate scenario2
What you might get back a�er costs EUR 10,580 EUR 14,810

Average return each year 5.79% 8.16%

Favourable scenario3
What you might get back a�er costs EUR 15,290 EUR 20,820

Average return each year 52.87% 15.80%
1This type of scenario occurred for an investment from 12/2021 to 12/2024.
2This type of scenario occurred for an investment from 05/2015 to 05/2020.
3This type of scenario occurred for an investment from 08/2016 to 08/2021.

 What happens if Gay-Lussac Ges�on is unable to pay out?

The assets and liabili�es of the Fund are segregated from those of the other sub-funds and from those of the manufacturer or the custodian. If Gay-Lussac Microcaps
Europe is not able to pay you out what is due, you may lose your en�re investment. No investor guarantee nor compensa�on scheme is foreseen in that eventuality.

 What are the costs?

Costs over �me
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with informa�on about these costs and how they
affect your investment.
The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how long you
hold the product and how well the product does. The amounts shown here are illustra�ons based on an example investment amount and different possible
investment periods.
We have assumed:

In the first year you would get back the amount that you invested (0% annual return)
For the other holding periods we have assumed the product performs as shown in the moderate scenario
EUR 10,000 is invested

Example Investment: EUR 10,000 If you cash in a�er 1 year If you cash in a�er 5 years
Total costs EUR 433 EUR 2,001
Annual cost impact(*) 4.33% 2.78%

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period your
average return per year is projected to be 10.94% before costs and 8.16% a�er costs.
These figures include the maximum distribu�on fee that the person selling you the product may charge (2% of amount invested). This person will inform you of the
actual distribu�on fee.

i� f

Risk indicator

1 2 3 4 5 6 7

Lower risk Higher risk

The risk indicator assumes you keep the product for 5 years.
The actual risk can vary significantly if you cash in at an early stage
and you may get back less.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will lose
money because of movements in the markets or because we are not able to pay
you.
We have classified this product as 3 out of 7, which is a medium-low risk class.
This rates the poten�al losses from future performance at a medium-low level,
and poor market condi�ons are unlikely to impact the Fund's capacity to pay
you.
Other material risks relevant to the Fund not included in the summary risk
indicator are set out in the prospectus in the "Risk Factors" sec�on.
This product does not include any protec�on from future market performance
so you could lose some or all of your investment.
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Composi�on of costs
The table below shows the impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period and
the meaning of the different cost categories.

The table shows the impact on return per year If you exit a�er 1 year

One-off costs upon entry or
exit

Entry costs Up to 2.00% of the amount you pay in when entering this investment. Up to EUR 200

Exit costs We do not charge an exit fee for this product, but the person selling you the
product may do so.

EUR 0

Ongoing costs taken each
year

Management fees and other 
administra�ve or opera�ng costs

2.05% of the value of your investment per year. This is an es�mate based on
actual costs over the last year.

EUR 205

Transac�on costs
0.28% of the value of your investment per year. This is an es�mate of the costs
incurred when we buy and sell the underlying investments for the product. The
actual amount will vary depending on how much we buy and sell.

EUR 28

Incidental costs taken under
specific condi�ons

Performance fees and carried 
interest

There is no performance fee for this product. EUR 0

 How long should I hold it and can I take my money out early?

The recommended minimum holding period: 5 years.
The Fund is aimed at investors with a high risk tolerance who assume a perspec�ve of capital apprecia�on in the medium/long term and, as such, are willing to �e up
their savings for a recommended holding period of 5 years. You can redeem your investment at any �me during this period, or hold the investment longer. Investors
may redeem their shares of the Fund on any business day in Luxembourg. Cashing in before the recommended holding period may increase the risk of lower
investment returns.

 How can I complain?

If you have any complaints about the product, the conduct of the manufacturer or the person advising on the product, complaints can be lodged via the following
methods:
E-mail: contact@gaylussacges�on.com,
Mail: Gay-Lussac Ges�on, 45 avenue George V, 75008 Paris.

 Other relevant informa�on

The informa�on contained in this KID is supplemented by the ar�cles of incorpora�on and the prospectus, which will be provided to retail and ins�tu�onal investors
before subscrip�on. Further informa�on about the Company, including a copy of the prospectus, latest annual report and any subsequent half-yearly report can be
found in English at www.gaylussacges�on.com free of charge. The KID is available on the PRIIP Manufacturer’s website at www.gaylussacges�on.com. A paper copy of
the KID is available upon request, free of charge, at the registered office of Gay-Lussac Ges�on, 45 avenue George V, 75008 Paris.
Informa�on about past performance can be found at www.gaylussacges�on.com.
Past Performance and Performance Scenarios: Past performance data is presented over the last 5 years.
The previous performance scenario calcula�ons are available at www.gaylussacges�on.com.
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