Key Information Document

Flex Inflation
A sub-fund of DNCA Invest SICAV

Share class: A (EUR) - ISIN: LU1694790038

INVESTMENTS

Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required
by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other
products.

Product
Productname: FlexInflation
FlexInflationisasub-fund of DNCA Invest SICAV regulated by Luxembourg Law.
Name of the manufacturer: DNCAFinance
ISIN: LU1694790038
Manufacturer’s website: www.dnca-investments.com
Phone: Forfurtherinformationcall+33158625500

ThisProductismanagedby DNCAFinance,authorizedin Franceundern°®GP0O0030andregulatedbythe Autorité des marchésfinanciers.
ThisProductisauthorisedin Luxembourgandregulated by the Commissionde Surveillance du Secteur Financier.
Furtherinformationisavailable onthe Management Company'’s website: www.dnca-investments.com.

Key Information Document productiondate:05/08/2024.

What is this product?

TYPE

This Product is a sub-fund of DNCA Invest SICAYV, an investment company with variable capital regulated by Luxembourg law and
qualifyingas UCITS pursuantto Directive 2009/65/CE.

TERM
TheProductisestablished foranunlimited durationandliquidation mustbe decideduponby the Board of Directors.

OBJECTIVES

The Product seeks to provide, over the recommended investment period of more than three years, a higher performance, net of any fees,
than the Bloomberg World Govt Inflation Linked Bonds All Maturities TR Hedged EUR (Bloomberg ticker : BCIWIE Index). Investors’
attention is drawn to the fact that the management style is discretionary and integrates environmental, social/societal and governance
(ESG) criteria. The investment process take into account internal scoring based on an extra-financial analysis through a proprietary rating
model (ABA, Above & Beyond Analysis) developed internally by DNCA. The risk exists that the models used to make these investment
decisions do not perform the tasks they were designed to. The use of the proprietary tool relies on the experience, relationships and
expertise of DNCA with the "best in universe” method. There may be a sector bias. The Product will proceed to the extra-financial analysis
onatleast90% ofits securities. Additionalinformation on SRIstrategy may be obtainedinthe prospectusofthe Product.

Theinvestment processis madeofthecombinationofseveral strategiesincluding principally:

- adirectionalstrategyaimingtooptimizethe performanceofthe portfoliobasedoninterestrateandinflationexpectations;

- aninterestratecurvestrategyaimingtoexploitthevariationsofthespreadsbetweenlong-termratesandshort-termrates;

- an arbitrage strategy between, fixed-rate bonds and inflation-linked bonds to take advantage of the variations of the differential
betweenthenominalratesandtherealratesaccordingtotheanticipated growthandinflation outlook;

- aninternational strategy theaimofwhichistotakeadvantage of the opportunities offered by the OECD bond markets withan exposure
tointerestratesandinflationinthese countries.

Andsecondarily:
- acreditstrategyfoundedontheusageofbondsissuedbythe privatesector.

The modified duration of the Product will stay between O and 15 years, without any restriction on the modified duration of individual
securitiesinthe Product.
Allinvestmentsinthisgovernmentbondsaresubjecttoanin-depth extra-financialanalysis of these dimensionsandofaratingthatistaken
intoaccountintheinvestmentdecision.

The Product will at all times invest up to 100% of its total assets in floating-rate and/or nominal bonds and/or inflation-linked debt
instrumentswithinthefollowing limits:

- OECDissuers(upto100%ofitstotalassets)
- Publicandsemi-publicsector (upto100% ofitstotalassets)
- Privatesector(upto50%ofitstotalassets)

In exceptional market circumstances, the Product may invest up to 100% of its total assets in negotiable debt securities, fixed-rate bonds,
treasury bills,commercial papers, certificates of depositand money marketinstruments.

TheProduct mayinvestup to10% ofits netassetsinunitsand/orshares of UCITS and/or other UCls.

TheProductwillusealltypes of eligiblederivativesinstruments traded onregulated or OTC markets whenthese contractsare better suited
tothemanagementobjective or offerlower trading costs. Theseinstruments may include, but are notrestricted to: futures, options, swaps.
The Product may invest in securities denominated in any currency. The non-base currency exposure may be hedged back to the base
currency to moderate the currency exchangerisks which will not represent more than10% of the total assets of the Product. The Productis
actively managedandusesthe benchmark for the calculation of the performance fee and performance comparison purposes. This means
the Management Company is taking investment decisions with the intention of achieving the Product’s investment objective; this may
include decisions regarding asset selection and overall level of exposure to the market. The Management Company is not in any way
constrainedby thebenchmarkinits portfoliopositioning. The deviationfromthe benchmark may be complete or significant.

Thisisanaccumulationshare.

INTENDED RETAILINVESTORS

The Productisintended for retail investors who have no financial knowledge or experience of the financial sector. The Productis intended
forinvestors who canwithstand capitallossesandwhodonotrequireacapitalguarantee.

OTHERINFORMATION
TheDepositaryis BNP Paribas, Luxembourg Branch.

The full prospectus and lastest key information document, as well as lastest annual report are available on the website www.dnca-
investments.comordirectly fromthe manufacturer: DNCAFinanceat19Place Venddme 75001Paris.

TheNAVisavailableonthe website: www.dnca-investments.com.
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What are therisks and what could | get in return?

RISKINDICATOR

0202 : 20202020

Lowerrisk Higherrisk
The risk indicator assumes you keep the product for 3

years.

Therisk can bessignificantly differentif youcashinatanearly stage
andyoumaygetbackless.

We have classified this Product as 3 out of 7, which is a medium-low
risk class.

This rates the potential losses from future performance at a
medium-low level, and poor market conditions are unlikely to
impactourcapacity topay you.

Other risks materially relevant to the Product and which could lead
to afallin the net asset value to which the indicator gives too little
consideration:counterpartyriskand operationalrisk.

This Product does not include any protection from future market
performance, soyoucouldlosesomeorallof yourinvestment.

The summary risk indicator is a guide to the level of risk of this
Product compared to other products. It shows how likely it is that
the Product will lose money because of movementsin the markets
or because we are not able to pay you. The essential risks of the
Product lie in the possibility of depreciation of the securities in
whichtheProductisinvested.

PERFORMANCE SCENARIOS

The figures showninclude all the costs of the Product itself, but may not include all the costs that you pay to your advisor or distributor. The
figures do not take into account your personal tax situation, which may also affect how much you get back. What you will get from this
Productdependson future market performance. Market developmentsinthefutureareuncertainandcannotbeaccurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the
Productandasuitable proxy overthelast10 years. Markets could develop very differentlyinthe future.

The stress scenario shows what you might get back in extreme market circumstances. What you get will depend on market trends and how
longyoukeepthe Product.

Recommendedholding period:
Exampleinvestment

3years
EUR10000

Ifyouexitafter Ifyouexitafter

lyear 3years
SCENARIOS
Minimum Thereisnominimumguaranteedreturn. Youcouldlose someorallofyourinvestment.

Stress Whatyoumightgetbackaftercosts EUR 8200 EUR 8330
Averagereturneachyear -18.0% -5.9%
Whatyoumightgetbackaftercosts EUR 9270 EUR 9200

Unfavourable
Averagereturneachyear -7.3% -2.7%
Whatyoumightgetbackaftercosts EUR 10120 EUR 10490
Moderate
Averagereturneachyear 1.2% 1.6%
Whatyoumightgetbackaftercosts EUR 11170 EUR 12480
Favourable
Averagereturneachyear 1.7% 7.7%

« Theunfavourablescenariooccurredforaninvestmentinthe proxy thentheProductbetweenMarch2017andMarch2020.
« Themoderatescenariooccurredforaninvestmentinthe proxythenthe ProductbetweenDecember2015and December2018.
« Thefavourablescenariooccurredforaninvestmentinthe ProductbetweenMarch2020andMarch2023.

What happens if DNCA Finance is unable to pay out?

The Product is a co-ownership of financial instruments and deposits separate from DNCA Finance. In the event of the default of DNCA
Finance, the assets of the Product held by the depositary will not be affected. In the event of default by the depositary, the risk of financial
lossofthe Productis mitigated duetothelegalsegregationofthedepositary’sassetsfromthose ofthe Product.

What are the costs?

The person advising onorselling you this Product may charge you other costs. If so, this person will provide you with information about
thesecostsandhowthey affect yourinvestment.

COSTSOVERTIME

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much
youinvest,howlongyouholdthe Productand how wellthe Product does.
Theamountsshownhereareillustrationsbased onanexampleinvestmentamountanddifferent possibleinvestment periods.

We haveassumed:

-Inthefirst year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the
Productperformsasshowninthe moderate scenario.

-EUR10000isinvested.

Investment of EUR10000 Ifyouexitafterlyear Ifyouexitafter3years
Total costs EUR 349 EUR904
Annual costimpact (*) 3.5% 2.8%eachyear

*The annual costimpactillustrates how costs reduce your return each year over the holding period. Forexample, it shows that if you exit at
therecommendedholding period youraveragereturnperyearisprojectedtobe 4.4% before costsand1.6% after costs.

We may share part of costs with the person selling you the Product to cover the services they provide to you. These figures include the
maximumdistributionfeeand whichamount of100% of costs. This person willinformyou of the actual distribution fee.
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COMPOSITION OF COSTS

One-off costsuponentry orexit Ifyouexitafter

lyear
Upto1.00% oftheamountyou payinwhenentering thisInvestment. Thisisthe most
Entry costs youwillbecharged. The personselling youthe Productwillinformyouoftheactual  UptoEUR100
charge.

Exitcosts Wedonotchargeanexitfeeforthis Product. None
Ongoing coststakeneachyear
Managementfeesandother 1.30% of the value of yourinvestment per year. Thisisan estimate based onactual EUR130
administrative or operating costs costsoverthelastyear.

0.09% ofthe value of yourinvestment peryear. Thisisanestimate of the costs
Transactioncosts incurred whenwe buy andselltheunderlyinginvestmentsforthe Product. The EUR9
actualamountwill vary dependingonhow muchwebuyandsell.

Incidental costs takenunder specific conditions

20% of the positive performance net ofany feesabove the Bloomberg Barclays
World Govt Inflation Linked Bonds All Maturities TRHedged EUR with High Water
Performancefees Mark. Theactualamountwill vary depending on how well yourinvestment EURTIO
performs. Theaggregated cost estimationaboveincludestheaverage overthelast
Syears.

How long should | hold it and can | take my money out early?

Recommendedholding period: 3years.

Shareholders may redeem shares on demand and executed on each NAV calculationand publication day before 12.00 noon (Luxembourg
time).

Therecommendedholding period waschosendependingontheassetclass,investment strategy andrisk profile of the Product, toenableit
toachieveitsinvestment objective while minimizingtherisk of loss.

You canredeemall or part of yourinvestmentat any time before the end of the recommended holding period, or holditlonger. There are no
penalties for early divestment. However, if you request redemption before the end of the recommended holding period, you may receive
lessthanexpected.

TheProducthasaredemptioncapping systemknow as « Gates»describedinthe prospectus.

How can |l complain?

If you have any compliants about the Product, you can send a written request with a description of the problem either by e-mail
dnca@dnca-investments.comortothefollowingaddress:DNCAFinance, 19 Place Vendéme, 75001Paris.

Otherrelevant information

The Product promotes environmental or social and governance (ESG) criteria within the meaning of Article 8 of Regulation (EU)
2019/2088 onsustainability reportinginthefinancial services sector ("SFDR Regulation™).

The Product's prospectus and the latest key information document, as well as the latest annual report and information on past
performance,canbeobtainedfree of charge fromthewebsite of the manufacturer: www.dnca-investments.com.

When this Productis used as a unit-linked carrier in alife insurance or capitalization contract, additional information on this contract, such
as the costs of the contract, which are not included in the costs indicated in this document, the contact in the event of a claim and what
happensinthe event of default by the insurance company, are presented in the key information document for this contract, which must be
provided by yourinsurerorbrokerorany otherinsuranceintermediaryinaccordance withitslegalobligation.
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