Key Information Document

Archer Mid-Cap Europe
A sub-fund of DNCA Invest SICAV

Share class: B (EUR) - ISIN: LU1366712518

INVESTMENTS

Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required
by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other
products.

Product

Productname: ArcherMid-CapEurope
ArcherMid-Cap Europeisasub-fund of DNCA Invest SICAV regulated by
LuxembourgLaw.

Nameofthemanufacturer: DNCAFinance

ISIN: LU1366712518

Manufacturer’s website: www.dnca-investments.com

Phone: Forfurtherinformationcall +33158625500

ThisProductismanaged by DNCA Finance,authorizedin Franceundern°GP0O0030andregulatedbythe Autorité des marchésfinanciers.
ThisProductisauthorisedin Luxembourgandregulated by the Commissionde Surveillance du Secteur Financier.
Furtherinformationisavailable onthe Management Company's website: www.dnca-investments.com.

Key Information Documentproductiondate:05/08/2024.

What s this product?

TYPE

This Product is a sub-fund of DNCA Invest SICAYV, an investment company with variable capital regulated by Luxembourg law and
qualifyingas UCITS pursuantto Directive 2009/65/CE.

TERM
TheProductisestablished foranunlimited durationandliquidation mustbe decided uponby the Board of Directors.

OBJECTIVES

The Product seeks to achieve superior long termrisk adjusted returns (i.e. returns adjusted for volatility) by investing primarily in equities
and equity related securities of medium sized and smaller European companies over the recommended investment term (five years).
Investors’ attention is drawn to the fact that the management style is discretionary and integrates environmental, social / societal and
governance (ESG) criteria. The portfolio composition will not attempt to replicate the composition of a benchmark index from a
geographical or sectorial perspective. Even so, MSCI EUROPE MID CAP Net Return Euro Index may be used as an ex-post benchmark
indicator.

The Product’s investment strategy relies on active discretionary management and stock selection based upon fundamental financial
analysis. The manager seeks to identify shares trading below the Management Company’s estimate of intrinsic value and asymmetric risk
reward opportunities whilst paying attention to portfolio volatility. Idea generation stems from a combination of various quantitative
screening & qualitative factors. Management Company carefully evaluates industry dynamics, entry barriers, the company’s competitive
positioning within the industry, its competitive advantage (if any), management quality, incentives and alignment as well as growth and
reinvestment prospects. The company’s normalized, projected, historical profitability, cash conversionandreturn on capital are assessed.
Attention is paid to the variations between reported earnings and cash generation, off balance sheet liabilities and asset values. The
Product is also managed taking into consideration Responsible and Sustainable principles and promotes environmental and/or social
characteristics within the meaning of Article 8 of SFDR. The investment process take into account internal scoring based on an extra-
financial analysis through a proprietary rating model (ABA, Above & Beyond Analysis) developed internally by DNCA. The risk exists that
the models used to make these investment decisions do not perform the tasks they were designed to. The use of the proprietary tool relies
on the experience, relationships and expertise of DNCA with the "best in universe” method. There may be a sector bias. The Product will
proceed to the extra-financial analysis on at least 90% of its securities, while excluding 20% of the worst issuers from its investment
universe. Additional information on SRI strategy may be obtained in the prospectus of the Product. The Product benefits from the French
SRILabel. TheProduct mayatanytimeinvestin:

- Equitiesissued, domiciled or listed in Europe (EEA plus Switzerland and UK) or equivalent financial instruments (such as ETF, futures,
CFDand/orDPS, etc.):from 75%to100% of its net assets;

- Equitiesissued,domiciledorlisted out of EEA plus Switzerlandand UK:up to 25% of its net assets;

- Equitieswithtotalmarketcapitalisationbelow 100 millionup to10% of its net assets;

- Fixedincome securities (such as Euro zone Government Bonds, corporate bonds, convertible bonds or equivalent): from 0% to 25% of
itsnetassets;

- Money-marketinstrumentsordeposits:from0to25% ofitsnetassets;

- Otherfinancialinstrumentsupto10%ofitsnetassets.

TheProduct mayinvestupto10%ofits netassetsinunitsand/orsharesof UCITS and/orother UCls.

Investment in "speculative grade"” or non-rated debt securities (i.e. which have a Standard & Poor's rating below A-3 short term rating or
BBB-long-termrating orequivalent) may notexceed 20% of its net assets.

The Product may use exchange traded or OTC derivatives up to 25% of the Product’s net assets, including but not limited to, futures
contracts and non complex options negotiated on regulated markets for the purpose of hedging or increasing equity exposure without
seeking overexposure.

The Product can also operate on the foreign exchange markets to cover investments realised in other currency than European currencies
andmajorinternationally traded currency. The Product may be exposedtoemerging markets forup to10% of its net assets.

The Product is actively managed and uses the benchmark for the calculation of the performance fee and performance comparison
purposes. This means the Management Company is taking investment decisions with the intention of achieving the Product’s investment
objective; this may include decisions regarding asset selection and overall level of exposure to the market. The Management Company is
notinany way constrained by thebenchmarkinits portfolio positioning. The deviationfromthe benchmark may be complete or significant.

Thisisanaccumulationshare.
INTENDED RETAILINVESTORS

The Productisintended for retail investors who have no financial knowledge or experience of the financial sector. The Product is intended
forinvestors who canwithstand capitallossesandwhodonotrequireacapitalguarantee.
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OTHERINFORMATION
TheDepositaryisBNP Paribas, LuxembourgBranch.

TheProductiseligibletothe French Pland’Epargne en Actions (PEA).

The full prospectus and lastest key information document, as well as lastest annual report are available on the website www.dnca-
investments.comordirectly fromthe manufacturer:DNCAFinanceat19Place Venddéme 75001Paris.

TheNAVisavailableonthe website: www.dnca-investments.com.

What are therisks and what could | get in return?

RISKINDICATOR

02020z - 202020

Lowerrisk Higherrisk
The risk indicator assumes you keep the product for 5

We have classified this Product as 4 out of 7, which is a medium risk
class.

Thisratesthepotentiallossesfromfuture performanceatamedium
level,and poor market conditions could impact our capacity to pay
you.

Other risks materially relevant to the Product and which could lead
to afallin the net asset value to which the indicator gives too little

consideration:liquidity riskand operationalrisk.

This Product does not include any protection from future market
performance, soyoucouldlosesomeorallof yourinvestment.

years.

Therisk can bessignificantly differentif youcashinatanearly stage
andyoumaygetbackless.

The summary risk indicator is a guide to the level of risk of this
Product compared to other products. It shows how likely it is that
the Product will lose money because of movementsin the markets
or because we are not able to pay you. The essential risks of the
Product lie in the possibility of depreciation of the securities in
whichtheProductisinvested.

PERFORMANCE SCENARIOS

The figures showninclude all the costs of the Product itself, but may not include all the costs that you pay to your advisor or distributor. The
figures do not take into account your personal tax situation, which may also affect how much you get back. What you will get from this
Productdependson future market performance. Market developmentsinthefutureareuncertainandcannotbeaccurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the
Productandasuitable proxy overthelast10 years. Markets could develop very differentlyinthe future.

The stress scenario shows what you might get back in extreme market circumstances. What you get will depend on market trends and how
longyou keepthe Product.

Recommendedholding period:
Exampleinvestment

Syears
EUR10000

Ifyouexitafter Ifyouexitafter

1lyear Syears
SCENARIOS
Minimum Thereisnominimumguaranteedreturn. Youcouldlosesomeorallofyourinvestment.

Stress Whatyoumightgetbackaftercosts EUR 7070 EUR 2050
Averagereturneachyear -29.3% -271%
Whatyoumightgetbackaftercosts EUR 7830 EUR 9630

Unfavourable
Averagereturneachyear -21.7% -0.7%
Whatyoumightgetbackaftercosts EUR 10760 EUR 14440
Moderate
Averagereturneachyear 7.6% 7.6%
Whatyoumightgetbackaftercosts EUR 16350 EUR 20110
Favourable
Averagereturneachyear 63.5% 15.0%

« Theunfavourablescenariooccurredforaninvestmentinthe ProductbetweenDecember2021and June2024.
« Themoderatescenariooccurredforaninvestmentinthe proxythenthe Productbetween October2014 and October2019.
« Thefavourablescenariooccurredforaninvestmentinthe Productbetween October2016 and October2021.

What happens if DNCA Finance is unable to pay out?

The Product is a co-ownership of financial instruments and deposits separate from DNCA Finance. In the event of the default of DNCA
Finance, the assets of the Product held by the depositary will not be affected. In the event of default by the depositary, the risk of financial
lossofthe Productis mitigated duetothelegalsegregationofthedepositary’sassetsfromthose ofthe Product.

What are the costs?

The person advising onorselling you this Product may charge you other costs. If so, this person will provide you with information about
thesecostsandhowthey affect yourinvestment.

COSTSOVERTIME

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much
youinvest,howlongyouholdthe Productand how wellthe Product does.
Theamountsshownhereareillustrationsbased onanexampleinvestmentamountanddifferent possibleinvestment periods.

We haveassumed:

-Inthefirst year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the
Productperformsasshowninthemoderatescenario.

-EUR10000isinvested.
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Investmentof EUR10000 Ifyouexitafterlyear Ifyouexitafter5years

Total costs EURS518 EUR2604

Annual costimpact (*) 5.2% 3.6%eachyear
*Theannual costimpactillustrates how costs reduce your return each year over the holding period. For example, it shows that if you exit at
therecommendedholding period youraveragereturnperyearisprojectedtobe11.2% before costsand 7.6% after costs.

We may share part of costs with the person selling you the Product to cover the services they provide to you. These figures include the
maximumdistribution feeand whichamount of100% of costs. This personwillinformyouoftheactual distributionfee.

COMPOSITION OF COSTS

If you exit after

One-off costsupon entry or exit
lyear

Upto2.00% oftheamount you payinwhenenteringthis Investment. Thisisthe
Entry costs mostyouwillbecharged. The personsellingyou the Product willinformyou ofthe UptoEUR200
actualcharge.

Exitcosts Wedonotchargeanexitfeeforthis Product. None

Ongoing coststakeneachyear

Managementfeesandother 2.14% ofthe value of yourinvestment peryear. Thisisan estimate based onactual EUR 214
administrative oroperating costs costsoverthelastyear.

0.08% ofthe value of yourinvestment peryear. Thisisanestimate of the costs
Transaction costs incurred whenwe buy andselltheunderlyinginvestments forthe Product. The EURS8
actualamountwill vary depending onhow muchwe buyandsell.

Incidental costs takenunder specific conditions

20.00% of the positive performance net ofany feesabove MSCIEUROPE MID CAP
NetReturnEuroIndex. Theactualamountwill vary depending onhow well your EUR96
investment performs. Theaggregated cost estimationaboveincludesthe average
overthelast5years.

Performancefees

How long should | hold it and can | take my money out early?

Recommendedholdingperiod:5years.

Shareholders may redeem shares on demand and executed on each NAV calculation and publication day before12.00 noon (Luxembourg
time).

Therecommendedholding period waschosendependingontheassetclass,investment strategy andrisk profile of the Product, toenableit
toachieveitsinvestment objective while minimizing therisk of loss.

You canredeemallor part of yourinvestment at any time before the end of the recommended holding period, or hold it longer. There are no
penalties for early divestment. However, if you request redemption before the end of the recommended holding period, you may receive
lessthanexpected.

TheProducthasaredemptioncapping systemknow as « Gates»describedinthe prospectus.

How can | complain?

If you have any compliants about the Product, you can send a written request with a description of the problem either by e-mail
dnca@dnca-investments.comortothefollowingaddress:DNCA Finance,19 Place Venddme, 75001Paris.

Otherrelevant information

The Product promotes environmental or social and governance (ESG) criteria within the meaning of Article 8 of Regulation (EU)
2019/2088 onsustainability reportinginthefinancial services sector ("SFDR Regulation™).

The Product's prospectus and the latest key information document, as well as the latest annual report and information on past
performance,canbeobtainedfree of charge fromthe website of the manufacturer: www.dnca-investments.com.

When this Product is used as a unit-linked carrierinalife insurance or capitalization contract, additional information on this contract, such
as the costs of the contract, which are not included in the costs indicated in this document, the contact in the event of a claim and what
happensinthe event of default by theinsurance company, are presented in the key information document for this contract, which must be
providedby yourinsurer orbroker orany otherinsuranceintermediaryinaccordance withitslegal obligation.
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